SECOND. That the parties of the first part agree to keep all fences, buildings and improvements on the said
premises in as good repair as they are at the date hereof: to permit no waste of any kind; to keep all the build-
ings which are now or may hereafter be upon the premises unceasingly insured to the amount of

Twenty~-iEight Thousand and no/100 DOLLARS,

in insurance companies acceptable to the party of the second part with policies payable to it in case of loas to the
amount then secured by this mortgage; to assign and deliver to it, with satisfactory mortgagee clauses, all the
policies of insurance on said buildings and to pay all insurance premiums when due. In case of loss it is agreed
that the party of the second part may collect the insurance moneys or may deliver the policies to the said partiea
of the first part for collection. At the election of the said party of the second part, the insurance moneys shall
be applied either on the indebtedness secured hereby or in rebuilding.

THIRD. That the party of the second part may make any payments necessary to remove or extinguish
any prior or outstanding title, lien or incumbrance on the premises hereby conveyed, and may pay any unpaid
taxes or assessments charged against said property, and may insure said property if default be made in the
covenant to insure: and any sums so paid shall become a lien upon the above described real estate, and be
gecured by this Mortgage, and may be recovered, ‘with interest at ten per cent, in any suit for the foreelo-
sure of this Mortgage. In case of foreclosure it is agreed that the judgment rendered shall provide that the
whole of said real estate shall be sold together and not in pareels.

FOURTH. That in case of default of any of the covenants or agreements herein contained, the rents and
profits of the said premises are pledged to the party of the second part as udditional and collateral security for
the payment of all the indebtedness secured hereby, and the said party of the second part is entitied to the pos-
gesasion of said property, by receiver or otherwise, as it may elect.

FIFTH. That the parties of the first part hereby agree to pay all taxes and assessments, general or special,
which may be assessed upon the said land, premises or property, or upon the interest of the party of thé seéond
part therein. The parties of the first part further agree not to suffer or permit all or any part of the taxes or assess-
ments to become or remain delinguent, nor to permit the said property or any part thereof, or any interest there-

. in, to be sold for taxes, and further agree to furnish annually to the party of the second part, on or before the
tenth day of July the certificate of the proper authority, showing full payment of all such taxes and assessments.

SIXTH, That the parties hereto further agree that all the covenants and agree(inenta of the parties-of the
first part herein contained shall extend to and bind their heirs; executors, administrators, successors and assigns,
and shall inure to the benefit of the party of the second part, its successors and assigns,

SEVENTH. As additional and collateral seeurity for the payment of the said note the mortgagors hereby
assign to said mortgagee, its successors and assigns, all the rights, rents, royalties and benefits aceruing to the
parties of the first part under all oil, gas or mineral leases on said premises, this assignment to terminate and
become void upon release of this mortgage. Provided, however, that said party of the second part, its succes-
sors and assigns, shall be chargeable with no responsbility with reference to such rights, rents, royalties and
benefits nor be accountable therefor except as to sums actually collected by it or them, and that the lessees in
any such leases shall account for such rights, rents, royalties or benefits to the party of thehﬂrst’parz or his
assigns until notified by legal holder hereof to account for and to pay over the same to such legal holder. Should
operation under any oil, gas or mineral lease seriously depreciate the value of said land for general farming
purposes, the note secured by this mortgage shall immediately become due and collectible, at the option of the
holder of this mortgage without notice.

EIGHTH. That if such payments be made as are herein specified, this conveyance shall be void; but if the
note herein described, or any part of the indebtedness secured by this Mortgage or any interest thereon, be not
paid when due, or if default be made in any covenant or agreement herein contained, then this conveyance shall
become absolute and the wholé of said principal note shall immediately become due and payable at the option of:
the party of the second part, and no failure of the party of the second part to exercise any option to declare the
maturity of the debt hereby secured shall be deemed & waiver of right to exereise guch option at any other time
as to any past, present or future default hereunder; and in-case of default of payment of any sum herein cove-
nanted to be paid when due, the said first parties agree to pay to the said second party, interest at the rate of
ten percent per annum, computed annually on said principal hote, from the date of default to the time when
said principal and interest shall be fully paid.

NINTH. The terms, conditions and provisions hereof, whether so expressed or not, shall apply to and bind
_ the respective parties hereto, their heirs, executors, administrators, successors and assigns, and words used in
the singular number shall include the piural and words in the plural shall include the singular.

IN WITNESS WHEREOF, The said parties of the first part have hereunto subscribed their names and af-
fixed their seals, on the day and year above mentioned. :

e zc[///,/‘,//c«/(l (Seal.)
£

Everétt M. Bailey

,ﬁ&«%u f & s (:7 - {Seal.)

Frances L. Bailey

{Seal.)

(Seal.)




