| { |

AS ADDITIONAL SECURITY Ig the perlormance of cach and every obligation here by sectired Morvigagzor hers
by assigns to .\Inllg.(_u'v' (with accountabifity only for sums actually recervied by i1
due or to becom due under any or all leases or rental ag
art thercof, or otherwide due or 1 become dije

all rents, royaluies, or other meome
recments now or hercafter on or allecting said pPremises or any
lor the ise or occupaton thereol or the taking of oil, vas or othe

serying to Mortgagor, however, so lonhg as no default occurs in any such obligation
the right to colleqt and rewdin such vents, rovaltics

wdrocarbon substances therelrom, 1o

il other income as they become di and payable; and shoulel. the
premises, or any part thereal, be condemned under th power of eminent d
of all indeBredness herelly secured, shall b paid o and are by Mort

pay or apply the same in the manner and to the extent herein pri

nain, the damages awarded, (o the exient

h shall

MORTGAGOR HEREBY COVENANTS AND \GREES WITH MORTGA

L Until all indebiedness hereby secured be fully paidd, Mortgagor shall I
ments, and clarges, general or special, levied or charged against said PrCTTHSES
gagee satistactory evidence of such payment, and Mortgagor shall const tntly keep s
sured in hnlll, amount el company or compames satisfactory to Maortgapec grinst loss by fire, winds
other hazards as Morigagee may reasonably require, with customary mort
the policy o policies therelor de posited with Marig whicl

buildings and improve

hamay demand; callect and receive any or all money iu-.mi
ing payable thereunder and at its aption apply the same or any part thereof
as 1t may determing, whethier then due or 1ot or withaout alfi tng the amount horeby secured or any vight of Mortgagee
hereunder, l"“‘ the same or any part thereof to Mortgagor or otherwise for the renpair or reconstruction of such buildings
or improvements so damaged or destroyed; and Mongagor shall keep said premises in good

on such item or iems of such indebtedness

diton and air and
free from all liens and claims of every kind which may b prior heretn, and shall commit no waste thereon, and shall ¢

all laws, ordinances and povernmenral regulations applicible 1o said premis SE 1
should Mortgagor fail o (ully petform any of his obligations hereunder, then Mortgagee may at its oplion
allecring its vight to loreclose this mortgage lor such defauls, do or cause to be done in ¢
so obligated 1o do, and Mortgagor shall on demand repay 1o Martzagee the amount of a
paid by Mortgagee with interest thereon at ten per cent per annum from date of

repaid by Mprigagor.

0 occupancy thereof; and

Heor such aces
11 costs and exg
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2, Said Morigagor, in arder more fully to protect the security of this morigage does herchy covenant and T
JAhat, together with and in addition tothe payments herein provided, he will pay monthly during the life of this mort
gage, to the Mortgagee on the firsy,day ol each month, untl the said principal amount and inierest are fullg paid, a sum
equal to ane-twelfth '(1/12th) of the known or éstimated yearly taxes, winents and premivms for such insurance as
wAY be required. The Mortgagee shall hold sach monthly payments, without obligation 1o pay interest thereon, 1o pay
- such taxes, assessments and insurance preminms when due. Martgagor agrees that suflicient Tunds will be s accomulat
ed for the payment of said charges one month prior to the due date thereol and that he will furnish Mortoagee with
roper statemients covering the same 15 days-prior tothe due dates thereol In the ovent of [oredissre of the Premises
werein, or if the Morgagee should take a deed in lieu of foreclosure, the mmount so accamulated will be credited on
account of the unpaid principal and interest. If the towal of the maonthly payments as mide under this=pavagraph shall
exceed the payments actually made by the Mortgagee, suchi excess shall be credited on subscquent monthly payments of
the same nature, but if the total of such monthly payments so made under this meagraph shall be insufficient o pay such
taxes, assessments and insurance premiums when due, then said Morgagor shall pas the smount secessary to make up
the deficiency which payments shall be secured by this insirument. To the extent that 41l the provisions of this paragraph
for such payments of taxes, assessments and insurance premiums 1o the Mortgager are complied with; said Morigagor
ghall be relieved of compliance with the covenants contained in paragraph 1 herein ¢ to the amonnts paid anly, but
nothing contained in this paragraph shall be construed as in any way lifniting the rights of the Mortgagee at its option
to pay any and all of said items when.due.

ﬁf‘“;{ default be made in payment of any indebtedness. evidenced hy said note, or any interest thereon, when
due; or in the faithful perfarmance of any obligation of Morigagor contained thercin, or hereift, or in any other instru
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the aecrued interest
thereon shall at Morgagee's option becore immediately due and payable

4. In case of default under any obligation hereby secured: this mor tgage may be foreclosed and Mortgagee shall
be entitled (o judgment for all sums hereby secured and for costs, including the cost of any title evidence incident to
such foreclosure, all of which shall be an additinal charge against said premises and secured by this mortgage, and 1o a
decree for the sale of said premises in satisfaction of such judgment foreclosing esich and every right and equity of Mort-
gagor or any person claiming under him in or to said premises. At any such sale the sgid premises may be sold as a whole
or in parcels as Mortgagee may determine, and Morigagee shall have the right to bid for and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and ;lll])“('(] in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings; including cost of title evidenge; (b) to Morigagee on the unpaid principal bal
ance of all indebredness hereby secured, including all sums advanced or expended by Morgugee hereunder; (¢} 1o
Mortgagee on all interest due on said indebtedness including such advances and expenditures; and {d) the remainder
il any, 10 the Mortgagor ot other person Tawfully“entitled thereto. A TE

5. Morigagee may at any time and {rom time to time without notice and without affecting the personal lia
bility of any person for payment of any indebtedness hereby secured or the lien hereof on the remainder of said pre
mises, do any or all of the following: (a) releasc any person liable for any indebtedness hereby secured; (b) release any
part of said premises from the lien hereof; (c) by agreement with fny person bligated on any indebtedness hereby .
secured or having any interest in said premises extend ‘or ¥enew all or any part of said indebtedness,

. In the evemt of the passage alter the date of this instrument of any law deducting (rom the value of the Tand
for the purpose of taxation any lien thereon, or providing or changing in-any way the laws now in faree for the taxation
of mortgages or debts secured thereby, for state or local purposes of the manner ol I‘h( collection of any such taxes so s
to alfect the interest of the Mortgagee, the whole sum secured By this instrument with foterest therean, at the option of
the Mortgages shall immediately become due, payable and collectible without notice

T u

7. This morigage shall also sécure additional loans herealter made by the then holder of the note secured here-
by tr the then owner of the real estate described herein, provided that no such additonal loan shall be m“ul(- i (I;(- mak
ing thereof winld cause the toial principal indebtedness secured hereby w exceed the amount of the ariginal principil
indebiedness stated herein. Each such additional loan shall be evidenced by a pote or other evidence of indebtedness
identifying such additional loan as part of the indebtedness secured hereby, and shall mature not later than the then
maturity date of the original indebtedness secured hereby, Nothing herein contained shall imply any obligation on the
part of any holder of said note to make any such additional loan.




