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And the Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premises hereby conveyed,
that he has good right to svlf and convey the same, as aforesaid, and that he will warrant and defend the title thereto
forever against the claims and demands of all persons whomsoever,

This mortgage is given to secure the paymenl of the princigal sum of Fourteen Thousand Seven Hundred
Fifty and nofl00 = = = = = = = = = '« = = «'« = « = pollars (§ 14,750.00 . ),
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by refer-
{ence; payable with interest at the rate of gix per centum ( 6 %)
per annum on the unpaid balance until paid, principil and interest to be paid at the office of !
The Prudential Investment Company in Topeka, Kansas
or at such other place as the holder of the note may designate in writing, in monthly installments of
Eighty-eight and-50/100 = = = = » = @ « & = & v = = = 2la === = ==« =« ==« Dollars
($ 88,50 ), commencing on the first day of September .19 67 ]
first day of each month thereafter, until the principal and interest are fully paid, except that the final payment of
cipal and -interést, if not sooner paid, shall be due and payahle on the first day of August

1997.
The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on the indebtedness denced by the said no
times and in the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount e
or more monthly payments on the principal that are next due on the note, on the firet day of any month prior to matur
ty: Provided, bowever, that written notice of an intention to exercise such privilege is given at least thirty (30) days

¥

prior to prepayment; and pravided further that in the event the debt is paid in full prior to maturity and at that fime

is insured under the provisions of the National Housing Act, he will pay to the Morigagee an adjusted premium charge
of one per centum (1%) of the original principal amount thereof, except that in no event shall the pdjusted premiumr
exceed the aggregate amount of premium charges which would have been payable if the mortgage had continued to
insured until maturity; such payment to'be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on account of mUrlghgifr\)nt;umm‘('.

#

be

2. That, together with, and in additiofirdo, the monthly-paymenis of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said notetis fully paid, the following
sums: - :

fa) An amount sufficient to provide the holder hereof with funds to pay the next morigage insurance premium if
this instrument and the note secured hereby are inSured, or @ monthly charge (in lieu of a morigage insurdnce
premium) if they are held by the Secretary of Housing and Urban Development, as follows

() If and so long as said note of even date and this instrument are insured or are reinsuréd under the provi-
gions of the National Housing Act, an amount sufficient to accumulate in the hands of the halder one (1)
month prior to its due date the annual mortgape insurance premium, in oder o provide such holder with
the funds to pay such premium to the Secretary of Housing and Urban Develapment pursuant to the Nation-
al Housing Act, as amended, and applicahle Regulations thereunder; or

(I) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Ur-

_ban Development, a monthly charge (in lieu of & mortgage insurance premium) which shall be in an amount
equal to one-twelfth (1/12) of one-half (1) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayment;

() A ‘sum equal to the ground rents if any and the taxes and special assessments next due on the premises covs
ered by this mortgage, plus the premiums that will next bécome due and payable on policies of fire and other
hazard insurance on the premises covered hereby (all as estimated by the Mortgagee) less all sums already

~ paid therefor divided by the number of months to elapse before one month prior to the date when such ground

@R rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust

i to pay said ground rents, premiums, taxes and special assessments, before the same become delinguent; and

) ALl payments mentioned in the t;uo preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mort-
gagor each month in & single payment to be applied by the Mortgagee (o the following items in the order set
forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
(1) ground rents, if any, taxes, assessments, fire and other haﬁard insurance premiums;
(II) interest on the note secured hereby; and
(IV) amottization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a "“late charge’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the exita expense involved ig handling delinquent payments.




