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MORTGAGE

BOOK 147 9974

THIS AGREEMENT, is mads and entared into tis_ZEh 44 o2 Auqust
by and between____WILLIAM M, MCCAFFREY, a single man

of ___ Douglas —County, State of Kansalb, referred to hereinafter as Mortgagor,
of Topeka, a corporation, organized and existing under and by virtue of the laws of the State
as Mortgagee:

WITNESSETH THAT: d

The Mortgagor for and in consideration of the sum MJLMMQSA@JMMIMM_
i . " e ———— =S reere=~Dollars (.11,750.00"
the receipt of which is hereby acknowledged, do_ e by these presents, mortgage and warrant unto the mortgagee,
its successors and assigns, the following described real estate Jocated in the County of ___Douglag
and State of Kansas, to-wit:

Lot 6 in Block 1 in Tuggle Replat
of University Field Addition #2
an addition to the City of Lawrence,
Douglas County, Kansas
. )
stokers and burners, screens, a
any improvements loes
estate or hereafter placed thereon,
HOLD THE SAME, together with all and singular, the te ta and appurtenances
thereunto belonging or in anyway appertaining forever, and warrant the title to the same.
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the hwfui owner of the entire interest in and to
theabom desqr Jpremises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, free and
dur:danyuﬂ ‘.” or encumbrances ot those of record. ;
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The mo: 'llu-!nrtlwrgw'nr_rnnts and agrees to defend the title thereto against the claims and demands of all persons.
. Ikid Agred ﬁh #hiFmortgage is given to secure the payment of ELEVEN THOUSA

( Th&y - e =

et R
with Migags -the;r ﬁ'ﬂ.che rate of .6i% _and one-half
ndvlhc?uﬂz y'be due and payable to said mort;
herewith an secured hereby,

nee of all the fe:

ereto and th_cir' heirs, personal representatives, succeasors and nu&
reunder including future advances'are paid in full with interest thereon.

The Mortgagor also agrees and warrants ag follows:

1. Time is of the essence o
debtedness evidenced by said prom
times and in the manner therein provided,

2. In addition to the said payments of prineipal, interest, and other chnrges(rrovided for in said nots, the Mortgagors shall
pay all taxes and sssessments of every kind and nature upon the above desoribe mortgaged property, when the same become
due and payable. A sum e ual to oné-twelfth of the total estimated amount of the current years real estate taxes and [YERET
nients shall be paid montg}y in advance to said Mortgagee upon the regular monthly payment date, 1o be used by said Mortgagee
to puy eaid taxes and assessments, If the fund so created and held by zaild Mortgages until said taxes and assessments become
due and payable iz insufficlent to puy said taxes and assessments when due, the Mortgagor agrees to pay the difference upon
demand from the Mortgnges, If the fund so created exceeds the amount of eaid real estate taxes and assessments, the excess
shall be credited to the Mortgagor and applied on interest or principal or held for future taxes as said Mortgagee may elect.
The walving of such monthly payments for taxes and asselsments at any time shall not bar the. Mortgagee from later requiring
such payments from the Mortgagar.

3. The Mortgagor further agroey to procure, maintain and pay all premiums for policies of insurance in companies accepé-
able to the Mortgagee, insuring =aid mortgaged premises agninst fire, lightning, windstorm ar other casualty and extended cov-
erage in an amount equal to or exceeding the unpaid balance of sajd obligation. Said policies shall have mortgage clauses at-
tuched thereto making loss, if any, payable to said M. ita interests y appe the event of logs, the Mortgagor
hall give immediate notice to the Mortgagee and said M i hercby i proof of loss if the same is not
promptly made by the Mortgagor. Said insurance comps hori“ed to make payments for such loss directly to the
Mortgagee and the procecds of such insurance or any part Y be upplied by the Mortgagee, at its option, either to the
reduction of the indebtedness hers under- or to the restorstion or repair of the damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the above deseribed mortgaged property in extinguishment of the said in-
debtedness, all right, title and interest of the mortgagor in and t eaid insurance policies then in force shall pass to Mortgagee.
The Mortgagor agrees to pay & sum equal to onetwelfth of the ¢stimated insurance premiums  monthly in advanee to the
Mortgageo upon the regular monthly ph¥ment date to be used by the Mortgages in paying said premiums. If the fund so ereated
is insufficiont to pay snid premiums, when due, Mortgagor agrees to pay the difference upon demand, and if said fund so held
by Mortgagee for payment of said premiums when the same become due is in excess of said premiums, the excess shall be eredited
to the Mortgagor and applied on interest or principal or held for future insurance premiums as the Mortgagee may elect. The
waiving of such monthly payments for insurance premiums ghall not bar the Mortgagee from later Tequiring such payments.

4. The Mortgagor agrees that af all times while this mortgage remaing in full foree and effect, to keep and maintain the build-
ings, and other improvements locsted upon the above described real estate in good condition and repair at all times and not to
allow waste or permit a nulssnce thereon, ! ;

5. It is ‘sgreed that in the event of th fallure of mortgagor to pay all real estate taxes and asse zments when the same
are by law due and payable, or in the event f o like £ re to keep in force said policies sturuncv or to make repairs of said
mortgaged premises, said mortgagee may pay said ta Raseisments and insurance and make said repairs and the amounts o
expended by Mortgagee shall be a lien on the prémizes deseribed in this mortgage. Sald amount may be recovered with interest -
at a rate not to exceed ten per cent (10%) Per annum, and said sums so advanced by mortgagee, may, at the option of eaid
Mortgagee be-made a part of the unpaid halance of said note thereby ineressing ssid unpaid balance. Payment of any of sajd
ltems by said mortgagee shall not be construed as 4 waiver of that default or of the right of sald Morigagee to foreclose this
mortgage because of such default. N

6, The Mortgagor agrees to pay all costs, charges and expenses reasonably incurred or paid at any time by said Mortgagees
including abatract or title insurance expenses because of the failure of Mortgagor to' comply with the provisions of said note or
of this mortgage and the same shall be secured by thig mortgage,

7. The Mortgagor may, by agreement with said Mortgagee, obtain additional advances from Mortgagee for any purpose,
whether apecified herein or not, and such advances shall become g part of the rincirnl balance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in accordance with the terms and provisions of said note and this mortgage.




