Any deficiency i m the amount of suck aggregate monthly payment ghall, unless made good by
“the Mnrtga)mr prior to the due date of the next such payment, (‘(msllllm an event of default
unider this morfgage. At Mortgagee’s option, Mortgagor ‘will pay a “late charge” not exceetl-

ing four per centum (4% ) of any insta Ulment when paid more than fifteen (15) days 2 u".w
the due date thereof to cover the extra expense irivolved in h.mli‘ ng delinguent 1

but such “late charge” shall not be payable out of the proceeds of any s

the indebtedness secured here by, unless such [»IHHUI» are um;. ient to dischargs
indebtedness and 4ll proper (n\(k and expenses gecured thereby.

3. If the total of the paymeénts made by the M. ortgagor under (a) of paragraph 2 preceding shall
exceed the amount m‘ I'vn\'lvw-ms actually made by the Mortgagee as trustee for grom ents, taxes and
assessments or insur as 'h| case may be, such ‘exe hall be credited on subsequent
payments to be ms: nl( M t‘v T\Tlnl)f‘ll'(n |u, such items or, at \L, gagee’s optifing as trustee shall b
refunded to \]nl(;!l}."n If, however, such monthly payments shall not be sufficient v such items
when the same shall become due and payable, then the Mortgagor shall pay t {
any amount necessary to make up the deficieney within thirty (3
Mortgagee stating the amount of the deficienc v, which notice may Ver
Mortgagor shall tender to the Mortga agee, n adcordance with the provisions of 1
full payment of the entire indebtedness represented thereby, the Mortgages
the amount of such indebtedness, shali eredit to the account of tho Maortgagor any
maining under the provisions of (a) of paragraph 2 hereof. [f there shall be a def
provisions of this mortgage resulting in a public sale of the premises covered hereby
acquires the property otherwise after default, the Mortg: agee as trustee ghall ;
commencement of such proceedings, or at the time the property i ‘
accumulated under (a) of paragraph 2 on the interest ac
cipal then remaining unpaid on said note.

4. He will pay all ground rents, taxes, assessments; water rates, and other governmental or mi
charges, fines, or impositions, ley wd upon said premisges except when payment for all such items ha
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official rect 'p' 3
for to the Mortgagee. - In default thereof the Mortgagee may pay the same.

B« He ghall not commit or permit waste; and shall maintain the property in as good condition as at
pm!entl,rﬂa.w!lablo wear and tear excepted. Upon any failure 8o to maintain, Mortgagce, at its »]u‘u"r
mﬁycause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid
%ﬁ»@ﬁ&dﬂmtgdgw shall bear interest at the rate provided for in the principal inde .,trv?‘_ . shall
,t eupon.becnmca gart of the indebtednéss secured by this instrument, ratably and on a pavity sith

> g e £ 5 ) able ) 8 after demand
.aﬁ}'b. J_V}g}ed'nes; secured hereby, and h all be payable thirty (30) days after demand.

A 6 nuou'*l} maintain hazard insurance, of such type or types and amounts as .’\]'n*y"ru
may" time require, on the improvements now or hm—z(dii&rnn gaid pren wu' except w lien
pa)menf 821l such premiums has theretofore been made under (a) of paragraph 2 heveof, ha will
promptly: pay when due any premiums therefor. Upon default Hm-m" Morigagee may pay the
All insurance shall be carried in compinies approved by the Mortgagee and the policies and rencwak
thereof shall be held by it and have attached thereto loss payable clauses in favar of and in form fee
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Morlgagee who mas
make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss divectly to the Mortgagee instead of to
the Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thereof, may be applicd
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured br to the res
toration or repair of the property damaged. In-event of foreclosure of this morigage, or other transfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or

grantee.

7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the alteration; modernization, or improve-
ment at Mortgagor's request, or for maintenance of said premises, for taxes or assessments agiinst the
same and for any other purpose elsewhere authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments for such period
a8 may be agreed upon by the Mortgagor and Mortgagee. Failing to agree on the maturity, the whole of
the sum or sumas so advanced shall be due and payable thirty (30) days after demand by the Mortgagee.

“In no event shall the maturity extend beyond the ultimate maturity of tim note first described above.

8. If there shall be a default in any of the terms, conditions or covenamts of this mortgage, or of the
note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter into
the possession of the morigaged premises and collect the rents, issues and profits thereof. “In the event
of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

. 9. The lien of this instrament shall remain in full force and-effect during any postponément or exten-
gion of the time of payment of the indebtedness or any part thereof secured hereby. - '

o

10, If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, s

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in

connection with said indebtedness which are inconsistent with said Title or Regulations are hereby amended ;

hneontomx thereto. - : 4




