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as shall be offered for sale, and any noteholder or noteholders' may apply in
ssttlement of the purchase price of the property so purchased the portion of*
the net proceeds of such sale which would be applicable to the payment on
account of the principal of and intersst on the note or notes held by such
noteholder ar noteholders, and such amount so applied shall be credited as

& payment on account of principal of and interest on the note or notes helds
by such noteholder or notsholders,

, SECTION 5, Any proceeds ar funds arising from the exercise of any
rights or the enforcement of any remedies herein provided after the payment
or provision for.the payment of any and all costs and expenses in connection
with the exarcise of such rights or the enforcement of such remedies shall be
applied first, to the payment of indebtedness hereby secured other than the
principal of interest on the notes; second; to the ratable payment of in-
torest which shall have accrued on the notes and which shall be unpaid; third,
to the ratable-payment of or on account of the unpaid principal of the notes,
and the balance, if any, shall be paid to whosoever shall be entitled thereto.

SECTION 6, Every right or remedy herein conferred upon or reserved
to the Mortgagee or to the notaholders shall be cumulative and shall be in
addition to every other right and remady given hereunder or now or hereafter
existing at law, or in equity, or by statutae, The pursuit of any right ar
remsdy shall not be construed as an election.

SECTION 7. The Mortgagor, for itself and all who may claim through
or under it, convenants that it will not at any time insist upon or plsad, or
in any marmer whatever claim, or take the benefit or advantage
of, any sppraisement, valuation, stay, extension or redemption laws now ar
hereafter in force in any locality where any of the Mortgaged Property may
be situated, in order to prevent, delay or hinder the enforcement or fore-
closure of this Mortgage, or the absolute sale of the Martgaged Property, or
any part thereof, or the final and absolute putting into possession thereof,
immediately after such sale, of the purchaser or purchasers thereat, and the

Mortgagor, for ituelf and all who may claim through or under it, hereby waives

the benefit of all such laws uless such vaiver shall ba farbidden by law,

«  ARTICLE IV
POSSESSION UNTIL DEFAULT-DEFEASANCE CLAUSE

- SECTION 1, DUntil some one or more of the svents of default shall have
happensd, the Mortgagor shall be suffered and permitted to retain actual posses-
sion of the Mortgaged Property, and to manage, operate and use the same and any
part thereof, with the rights snd franchises appertaining thereto, and to col-
lect, receive, take, use and enjoy the rents, revenues, issues, earnings,

/income, products and profits thereof or therefrom, subject to the provisions

of this Mortgage. ! e
SECTION 2, If the Mortgagor shall well and truly pay or cause to be

‘paid the vhols amount of the principal of md intersst on the motes st the time

| 4n the manner therein provided, according to the true intent 'and meaning
: ~and shall also pay or cause to be paid all other sumss payable hereunder




