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nsemlatai. A AR
pursuant‘to the Nation-

A

the funds to pay such premium to the Secretary”o( Housing n;d Uv;mn Develop’:énrl
al Housing Act, as amended, and applicable Regulations thereunder; or

(H) If and so long #s said note of even date and this instrument are held by the Sectetary of Housing and Ur-4
ban Development, a monthly charge (in leu of a moktgage insurance premium) which shall be in an amount '
equal to one-twelfth (1/12) of one-half (1) per centum of the average odtstanding balance due on the noteé
computed without taking into sccount delinquencies or prepayment;

(b) A sum equal to the ground rents if any and the lunxes and
ered by this mortgage, plus the premiums that will next be
hazard insurance on the premises cove
paid therefor divided by the number of
rents, premiums, taxes

special assessments next due on the premises coye
come due and payable on policies of fire and other
red-hereby (all as estimated by the Mortgagee) less all sums already
months to elapse before one month prior to the date whe

and assessments will become delinglent, such sums to be hel
to. pay said ground rents, premiums, taxes

n such ground
d by Mortgagee in trust
and  special assessments, before the same becomé delinquent; and

fc} All payments mentioned in the two preceding subsections o
the note secured hereby shall be added together and the
gagor each month in a single |
forth

f this paragraph and all payments to be made under
aggregate amount thereof shall be paid by the Mort-
payment to be applied by the Mortgagee to the following items in the order set

(I) premium charges under the contract of insurance w
or monthly charge (in lieu of mortgage insurance
(I) ground rents, if any,

ith the Secretary of Housing and Urban Development,
premium), as the cgse may be:

taxes, assessments, fire and other hazard insurance premiums;
(Iil) interest on the note secured hereby; and

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor

prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “‘late charge'’ not to exceed two cents (Z

2¢ ) for each dollar (§1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments,

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall excegd the
smount of payments actually made by the Mortgagee for ground reats, taxes and assessments or insurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments of the same nature ;o

- be made by the Mortgagor. 1f, however, the monthly payments made by the b?ortgsgor under.(b) of paragraph 2 prec: -
ing shall not 'be sufficient to pay ground rents, taxes and assessments or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground rents, ta:ses, assessment.s. or insur-
ance premiums shall be due. If al any time the'Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness rep ted thereby, the Mortgagee shall,
in"cﬁnputin; the amount of such indebtedness, credit to' the pccount of the l'lorlgagor all payments made under the
provisions of (e) of paragraph 2 hereof, which the Morfgdgee has not become obligeted to pay to th’e ASecretary of Hous~
ing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b)of para-

- graph 2 » f. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
= the premises covered hereby or if the Mortgagee acquires theé property otherwise after deffnuh. the _Mortgag?e shall

e -apply, at the time of the commencement of such proceedings, or at the time the propery is otberwufe acquired, the

; balance then remaining in the funds accumulated under (4) of paragraph 2 preceding, as a f:redxgngaznst the amount

of principal then remaining unpaid under sald note and shall properly adjust any payments which shall have been made

under (a} of paragraph 2.

\ Th i 1 or municipal charges, fines, or
4, at he will pay all taxes, assessments, water rates, aggl other govermnmenta
impositions, for vhic: provision ‘hal not been made hereinbefore, and in default thereof the Mortgagee may pay the
¥ g
same,

1 5. That he will kesp the premises above conveyed in as good order and condition as they are now and will not
 commit of permit any waste thereof, reasonable wear and tear e_waptesd. :

d | syements now existing or hereafter erected on the mortgaged premises,

h.:.n;l'h:: mr::;uﬁ;;dﬂfinh:zﬂ: it:::a:y the Mortgagee against loss by {ire and other hazards, casua!tles' -and

mﬂnm in such amounts and for such periods as it may require and will pay promgﬂy, when due, any premiums

on such iﬁlmm provision for payment of which has not been made hereinbefore. All insurance shall be carried in
'_ ies approved by the Mortgagee and the policies and renewals thereof shall be held by it and hawfe Etllacl'\led
" thereto loss mlbl. clauses in favor of and in form acceptable to the Mortgagee. In event of loss he will give im-

mr notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each
wm company concemed is hereby authorized and directed to make payment for such loss d%gectly to the Mort-
instead of to the Hm’t‘lgﬂt and the Mortgagee jointly, and the insurance proceeds, or any part thereof, muy'ba
e By ‘the uon‘ngee at its optian, either to the reduction of the indebtedness hereby secured'or to the restoration
epeir of e property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
5 in extTaguishiment of the debt secured hereby, all right, title and interest of the Mortgagor in and to any in-
m#!hﬂ in force shall pase to the purchaser or grantee.

W‘ { fails m make any payment provided for in this mortgage for taxes, insurance premiums,
: uﬁe like, thew the lo{tppo may pay the same and all sums so advanced, with interest there-
forth in the ;m ‘secuted hereby from the date of such advance, shall be payable on demand and

. Low
flar

thibre sha  default in any of the terms conditions' or covenants of this mortgage, or of the note se-
. the: M.::m ;;’Ww!&e Morigagee shall, at the option of the Mortgagee, become

] shall then right to enter into the possession of the mortgaged
f, In the event of any default, s hersin de-cribtd. this mvon-




