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] 4 (A e ) s atier coptiol of or N custody «. any fourl) or it
e atorigagor abandon any of said property, then and'in any of sadd events, 1‘» Mortgagen is hereby authorized and empowered, at its
aption and without sffépting the len hereby creatad sr the prinelty of sald lien or any tight of the ?\lmlgngrr herounder, 1. declare
without notice, all sums serured herehy immediately due and |t:yl{;|¢‘,. whether or not stich defauls be remedied by Mostgagor, and apply
toward the payment of sald mortgage indebledness any indebtedness of (he Morigagee to the Mortgagor, mod waid Mortigigee may also

immedintely proceed 1o foreclose this mortgage, and in any foreclosyre a sale may be made of the premises enjmasse withoul offering the
several pacts separately ; :

H That the Mborigages muy aemploy counsel for sdvice
dispute as to the debi hershy secured dr the’ Tien of this Instr
sccount of this lien or which may affect the title 1o the property ‘securing the indebtrdness hereby socy
lien itnd any ‘ressonabls attorues’s feed"sa inturred shall_ he added o and be
reasonably icurred in th foveclosure of thi fgage and sale of the property securing the wime
or litigntion allecting said delg or ien, incl B reaihably estbmared xmounis
past of-the debt hereby secured. All such amounts shall be payible bi the Mor
be included, in any decres or Judgment as & part of esid mortgage deln and
conitract rate then at the legal rate

or other legal service at the Mort

¢'s disoretion in connection with any
ument, or-any’ litigation o which the

Martgages may be made & party
red or which may affert s
wopart of tho debt hereby seiured Any cost
afid in ronnes b any
to conclude the transaction il be added ta
it to the Mortgagee on demand, and if not §
hall include interest at the highest contract rate

I In case the meortz ged property, or any part thereof. It b tiken by condemnation, the Mortgagee is herel wered to
colleet and receive alf compensation which may be paid for any property taken or for damages to un property not taken and all o
compensation s ved shall be forthwith applied by th Mortgag e imay elect, to the immeliate red ion of the indebtednes
secured hereby, or 1o te repuly and restoration of any property so dam d, provided that any ixcess sver thé amount of the indebte
ness shall be delivered 1o the Mortgagar or his-a re

J ANl easemonts, fents, {ssues ind profis id premises are pledged, assigned and transferred to the Mor
hereafter to become due, ung ny lease dr agreement for the U 01 oceupancy of
lease or agreement is written or verhal, and it is the intention hereof (a) to pledge said rents
and not secondarily and e shall not deemed merged in any forec for

gument 1o the Mortgagee of afl such e
either belore, or after forec)

gagee, whether now due or
didTproperty, or any part thewe
¢ and profits on
¥ id 1) o establish an
and ements and all the avails the logether with the
{ re sale, 10 enter upon and take [MiNession ¢
thereof, make: leases for terms deened advantageons 1o I, terminate or modify existing future | ollect said a
profits, | lien o use such measires whetlier al or equitably
ents of vther employees, slter oF repair said premis=s, huy furnishiy
purchase adequate- fire and extended coverage and othe rms of insurance a
powers ordinarily incident to nhsolute ownership, advance or borrbw money nece
reby created on ghe morta d premises snd on the income therelrom which lien
secured, and out of the income relain reasonable compensation for jtelf. pay insuranee
ob every kind, including attornes's ineurred in the exercise of the I
heome wot, dn its sole disefttion, needed for the aforesaid: purposes an he interest | ‘then an the principal bie indelitedn
hereby secured, before or after any devrer of lareclosure, and. on the defi oy in the provends of sale, if any. whether there be
in persanam therelor or not. Wheneve {1 of the indebtedness by ix paid, and the Morte sger, in it sole disoretion
there'ix no substantial uncorrected default in perform agors agreements herein, the M
thereof, shall relinguish possession and pay 1o Martgagor any *tncome in its hands, The possession «
all indebtedness secured hereby e puid in full or until the delivery of a Master's Deesd or Special Commissioner's Deed pursuant to s decres
loreclosing the lien hereofl, but if no deed be isued; then until the expiration of the statutory peric during which. it may be issued
Morigagee shall, however, have the discrotionary power ar any time 1o refuse 1o take or to abandon jossession of said premises without
affecting the lien heresf, Martgagee shall have all powers, if any, which it might Bave had™ without this paragraph; No suit shall i
sustainable against Mortgager hased upon acts or omissions relating to the subiject matter of thi par b unless o need within
sixty days after Mortgagee's possession censes,

tor by vitlue of a

right in casq of
o, manage, malttain and operate said premises, or any
rents, issues
niay m proper bo enforce collection the
and equiy nt Mierefor when it § eees
may be deemed advisaNe, .and in g xercis
any purposes herein a lien s
ior to the lien of any ether indebtedness he reby
preminms, tanes and gasessme srd all expenses

wawets herein giver, and fron finie 1o time ¢ any balanee

satislactory evidence

geo may continue until

K That each right, power and remedy herein conferred upon the Mortzagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced concurrently therew ith, that no waiver by the Mortgagee of perlormance
al any covenant herein or in suid obligation contained shall therealter in any manner aftect the right of Mortgages to. require enforce
perlormance of the same or any other of said covenants: that wherever the context hereof requires, the mase uline gender, 45 used herein shall
include the feminine and the neuter and the singular number, as used here 0, shall inelude the plaral; thar all rights and ehligations under
this morigage shall extend 1o and be binding upon the respective heirs, executors, administrutors. successors and assigns of the Mortgagor,

and the succesaors and ansigng u!‘lhr Motgagee: and that the powers herein mentioned may be exereived s often as oecasion therelor arises,

IN WITNESS WHEREOF, we have hereunto set our hands and seals this Ist day
AD. 1987

{SEAL) £ 7// ,zf / ﬁ\&ﬁ;m
__(SFAL) = ___(SEALJ

Countp of___ DOUGLAS

1. Janice Cotner

— ., a Notary Public in and for said County, in the State aforesaid.

DO HEREBY CERTIFY thar__ Charles E. Ledom and Marilyn M. Ledom, husband and w it

fo.me to be the same person or persons whose name or names is or are subicribed to the foregoing
—signed, sealed and delivered

. free and voluntary act, for the uses and purposes therein set forth, including the
under any homestead, exemption and valuation laws.

e byt Mugust o Anyo 6.




