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T0 SECURE e 4

: (1) the payment of & Note execited by the Mortgagor to the order of the Mortgages bearing even date herewith in the principal sum of

Fifteen Thousand Four Hundred and no/loo-------'..-...-------_r..--___-_...;.._.{,,,”M‘

(¢ 15,400,00 ), which Note,

together with interest thereon as therein providad,.is payable in monthly installmbns of

One Hundred Seventeen and Y D e ae i  Eaah
@ 117,11

Doflurs

), commencing the first

S

September 10 67 |

day of

which payments are 1o he applied, first, to internst

and the balance 1o principal, until said indebtedness is paid in ful]

(2)

any advances made by the Mortgagee 10 the Maortga

gor, or his succe
cancellation of this Morig

rin title, for any purpose, at any time before the yelease and
Mortgage secure advances on account of aidariginal N

y but at no time shall this

VYote together with such additional

advances, in'a sum in exvess ol Fifteen Thousand Four Hundre

provided that, nothing herein contained shall be ¢

d and no/100poliars (8 15,400, 00 b
onsidered as limiting the amounts that
seclrity or in accardance with covenants contalned m the Mortg

hall be secured hereby when advanced to protect the

g

(3} the performanee of ull of the covenants and obligations. of the Mortgagor 1o the Mortgagee, as contained herein and in said Note

The Mortgagors understand and agree that this

is a purchase money mor tgage,
THE MORTGAGOR COVENANTS:

A~ (1) To pay said indebtedness and the interest thereon
the time of payment thereof: (2) To pay when due and before
water cliurges, and sewer service charges against sald property Cncluding those heretofore dued, and 1o (e
duplicate receipts therefor, and all such Hems extended ugainst waid property shall he conclusively deemed valid for the purpose of this
requirement: (31 To keep the improvements now or herealter upon sald premises insy
s the Morigagee may require 1o be insured against;
may require, until said indebtedness is fully paic
vilue thereol, in such companies, through sych
palicies shall remain with the Mortgagee durin
them pa

as hercin and in said note provided, or ac ording to any agreement extending
any penally attaches thereto all taxe pecial taxes, special

usessEnts

I Mortgagee, upon request

apainst damage by fire, and such other hazards
and to provide public lability insurance and such ather insnrance as the Mot

pagee
irable
ST
making
IRy, any

I, or in caxe of foreclosure, until expiration of the period of redemption, for the full

agonts or brokers, and in such Torm as shall be satisfac tory to the Mor e such
g said period or periods, and contain the psaal clause satistactory 1o the Mort
able to the Mortgagee: and in case of Toret losyre sale payuble 1o the owner of the
receiver or redemptioner, or any grantee in 4 Mas

is authorized to adjust, collect and compromise,

tiihcate of sale, owner of any de
issioner's deed: and i case of Toss under such policies, the
in its disoretion, all claiws thereunder and to execute and deliver on behalf of the
all necessary proofs of loss receipts, vouchers, releases and acquittances required to be wigned. by the
Mortgagor ces to sign, upon demand, all receipls, vouchiers

ter's or Com

insurance companies, and the

and releasés réquired of hir to be signed by the Mortgagee for such purpose:

and the Mortgagee ixauthorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebiednese
hereby seenred in i discretion, but monthly payments shall continge until said indebtedness s paid an full; (4) Immediately after

destruction or damage, to commence and promptly complete the rebuilding or restoration of huildines and mmproyements now or herealter

on ‘sail premises, unless Mortgagee elects to apply on the indebtedness seeuged hereby the eeds of any insurance covering such

destruction or damage: (5) To keep said premises ine good condition and repair, without waste, and free from any mechinic’s or other

lien or clalm of Jien not expressy subordinated to the lien hereol; (67 Not to make. sulfer of permit any unduwhil use sf or any nubanee Lo

exist on sald property nor to diminiss nor impair’ its value by any act or emission to sc: (7) Ta comply with all requiremvents of law .
with respect to mortgaged premises and the“use thereof @ (1) Not 1o make, sufler or peraiit, without the wiitten permission of the Mortgager
being first had and obtained, (a) any use of the property for any purpose other than thar for which it is posw jsed
of the improvements, apparstus, appurienances, hstures or equipment now or berenfter upon <aid property, (<)
sale, lease or agreement under whick 1itle is terervedd i the ven
Imildings or improyvements on said property.

(hi any alterations
any purchase on conditivnal
wlor, of any apparatug, fixtires or equipment ta be p

aced in or upon any

B In order 1o provide for the payment of tases, assessmenls, insurance premiums, and other annual rlmr!:r— upan the property

securing this indeltedness, | promise 1o pay monthly to the Mortgagee. in ailditlon 1o the above payments, o sum estimated 1o be equivalent
to onetwelfth of such items, which payments may, st the option of the Mortgagee, (a) be held by it and commingled with other such
funds or its own funds for the payment of such items: (b) be carried in a savings' account and withdrawn by it to pay sach items; or

< (¢) be credited to the unpaid balance of said indebtedness an received, provided that the Mortgagee advances upon this ohligation sams
sufficient to pay said itemx as the same scerue and become payable. 1T the amount estimated 1o be sufficient 10 pay said items s not
sufficient, I promise to pay the difference upon demand. If such sums are held or carried in a savings account, the stme are hereby pledged
1o further secure this indebtedness, The Mortgagee is authorized 10 pay said itemy as charged or billed without further inguiry.

€ This mortgage contract provides for additional sdvances which may be made at the option of the Mortgagee and w-rurrrl‘ by this
morlgaze, and it is agreed that in the event of such advances the amount thereof may be added 1o the mortgage debt and shall increase
the unpaid balance of the note bereby secured by the amount of such advance and shall be a part of said note indebtedness under all_of
the' ternis of said note and this contract as fully as if a new such note and contract were execated and delivered, An Additional Advance
Agreement may be given and accepted for mr‘: advance and provision may be made for different monthly payments and s different interest
rate and-other express modifications of the contract, but in all gther respects this contract shall remain iff full force and effect as 1o said
indebtedness, including all advances, )

D' That in case of failure to perform any of the covenants herein, Mortgagee may do on )Jj
that said Morigagee may also do any act it'may deem necessary to protect the les tersal:
moneys paid or dishursed by Mortgagee for any of the above
rate for which it is then lawful to contract shall become 5o much additional indebiednes secured by this mortgage with the same priority
as the original indebtedness and may be included in any decree foreclosing this mortgage und be paid out of the rents or preceeds of
sale of said premises if not otherwise paid; that it shall not be obligatory upon‘the Mortgages 1o nquire into the validity of any lien
encumbrarice or claim advancing monevs as above authorized, but nothing herein contained shall be construed as requiring the Mortgag

1o ad\'nnc.(- any moneys for any purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal liability hecause of
anything it may do or omit'to do hereunder;

]

irigagor’s behall everything so convenanted
T that Morg.
urposes and such moneys together ™

agor will repay upon demand any
with interest thereon at the highest

E That it is the intent hereof to secure payment of said note and obligation whether the ¢
to the Mortgagor at the dute hereof, or at a luter date, and to wecure any other amount or amoint

intire amount shall have been advanced
indebtedness under the terms of this martgage contract ;

s that may be added (o the morigage

F That in the event the ownership of said property or any part theven become:
Mortgages may. without notice to the Mortgagor, deal with suc
the debt herehy secured in the same manner as with the Mortg
secured hereby; ‘without discharging

s vested in & person other than the Mortgagor, the
i suecessor or suceessors |

agor, und may forbear o sue or may exte
or in any way affecting the linbility. of the Mortgagor he:

G That time is of the essence hereof and il iy covenant hercin contained or in m
payment under said note or obligation or any extension or renewal thereof, or il proceedings he instituted to enforce
charge upon any of said property, or upon the filing of a proceeding in bankruptey by ur against the Mortgagor, of
shall make an assignment fur the benefit of his ereditors or il his property be placed under control of or in custods o
[ the Mortgagor abandon any of said property, then and in any of wald events, the Mortgagee is here
y option and without affecting the lien here Y oreatéed or the priority of said lien' or any right of ¢
without notice, all sums secured herehy immediately due and payable, whethe,
5y toward the payment of said mortgage indebtedness any indebtedness of the M
immediately proceed to foreclose this mortgage, and
several parts separately;

default be made in performance of ax

aking any
any other lien or
i the - Mortgzagor
{ any court, or if
by authorized and empowered. at jis
he Morigagee hereunder. 1o declare
T or aot such default be remedied by Mortgagor, and apply
lortgagee to the Mortgagor, and said Morigagee may also
Iin any foreclosure a sale may be made of the jiremises en masse without offering the

H That the Mortgagee may employ counsel for advice or other legal secvice at the Mortgagee’s discretion in coniection with any
disputé” us 1o the debt grmby secured or the lien of this Instriment, or any fitigation 1o which the Morigagee may be made party on
sccount of thix lien or which may aflect the title 1o the roperty securing the indebtedness hereby secured or which may affect said debt or
lien and any ressonsble attorney's fees so inturred ihnﬁ be added to and be a part of the debt hereby secured. Any ecosts and expenses
reasonably incurred in the foreclosure of this mortgage and sale of the property securing the ssme and in connection with any other dispute
or litigation aflecting said debt or lien, including bly. esti i to ronclude the transaction, shall be added 1o and he. o

et of the delt hereby soured. All such amounts shall bé payable by the Mortgagor to the Mortgagee on demand, and If not paid shall

included in any decree or jadgment as & part of said mortgage debt and shall include interest at the highest contract rate, or if o, sach

contfict rile then ar the legal rate.

g I 'In case the mbrigaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered 10
I colleet and receive all _mmmhn which muy be puid for any property taken or for damages to any property nottaken and.dll' condemnation
compensation so reoeived: shall: be Torthwith applied by the Mortgagee as It may elect, to the immediate reduction of the indebtedness -
secured - or to’ the’ repair and restoration of any property so damaged, provided that any excess over the amount of the indebted.
bpxd ivered o-1he Mortgagor or his dssignee.




