)
And the Mortgagor covenants with the Mortgagee that he is lawfully seizeg in fee of t}ye premises
hereby conveyed, that he has good right to sell and convey the same, as aforesaidl, and that he will war-
rant and defend the title thereto forever against the claims and demands of all persons whomsoever.
5
This mortgage is given to secure the payment of the principal sum of

Seventeen thousand one hundred amd no/100- = = = = = = Dollars (§ 17,100.00
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated
herein by reference, payable with interest at the rate of 8 per centum
( 6 %) per annum on the unpaid balance until paid, principal and interest to be paid at
the office of THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

in Nemark, New Jersey , or at such other place as the holder of the note may
designate in writing, in monthly installments of One haondred two and 60/100- - = =« = =« - = -
- = = = = =Dollars ($ 102.60 ), commencing on the first day of September g
19 67 , and on the first day of each month thereafter, until the principal and interest are fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on

the first day of August , 1997 -
The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity : Provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment: and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act; he will pay to the Grantee an adjusted premium charge of one per centum (1%)

.of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if ‘the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following suma:

(a) An amount sufficient to provide the holder liereof with funds to pay the next mortgage insur-

ance premium if this instrument and the note secured hereby are insured, or a monthly
charge (in lierof a mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as follows:

(1) If'and solong id note of even date and this instrument are insured or are reinsure
provisions of the National Housing Act, an amount sufficient to aceumulate in the h
holder one (1) -month prior to its due date the annual mortgagd insurance premium, ih order to
provide such holder with the funds to ; such pr m torthe Federal Housing Comm
pursuant to the Nationa! Housing Act, amended d ‘applicable Regulations thereunder; «
(i) If and so long as said note of even date and this instn ¢ held by -the Federal Housing Com-
ner, a monthly charge : g e ¥ ium) which shall be in an
mt equal to ane-twelfth (14:) of one-half (%) per centum of the average outstanding balance

due on the note computed without taking into sccount delinguencies or prepayments;

(b) A sum equal to'the ground rents if any and the tagxes and special esiments next due on the
premises covered by this mortgage, plus the premiums that will next ome due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as

mated by the Mortgagee) s all sums dlready p:\ni\ll_n:‘,(*fnr divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assps 11 ne delinquent, ums to be held by Mortgagee in trust
to pay said g id re ] e assessments; beéfore the same become
delinquent ; anc

(c)- All payments mentioned in the two preceding subsections' of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Morigagee to the following items in the order set:forth:

ium chiirges under the contract of insurance with the Federnl Housing Commissioner, 'or monthly
harge (ir i r E: may be; ;
(1) ground r g mts, fire and ¢ an premiums;
{111) interest

{1V} am on of the pri T f =said note.

Any deficiency in the amount of 1 aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due f the néxt such payment, constitute an event of default’
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar {($1) of each payment more than fifteen (15) days in arrears to cover
th‘r' extra expense invelved in handling delinquent payments.

3, That if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall

exceéd the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be eredited by the Mortgagee on subsequent




