PURCHASE MONEY |

MORTGAGE
BOOK 147

THIS AGREEMENT, is made and entered fnfo this___7th _ . e .o July DL 19.67 -
by and between____JOHN QJ_DAYIS_A@«Q&&%,W&-DMMLHLEM_,' B
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of . Douglas . County, State of Kangas, referred to hereinatior 85 Mortgagor, and American Savings Auo‘cintitm'

of Tapeka, 8 corporation, organized and existing wnder and by virtne of the laws of the State of Kansas, referred to hereinatter

a8 Mortgagee: b Y . : :
WITNESSETH THAT:

The Mortgagor for and in consideration of the sum omemmumm
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the recéipt of which {s hereby ulmowledxed,-dnw_.,_&_._._hy these presents, mortgage and
its successors and assigns, the following deseribed re
and State of Kansas, to-wit:

Lot 4, in Block 5 in Schwarz Acres
No. Two, an Addition to the City of
Lawrence, Douglas County, Kansas,

Together with all heating, lighting and plumbing equipment and fixtures, including stokers and burners, sereens, .'L,
storm windows and doors, window shades or blinde, used on or in conneetion with ‘any improvements located upon the above
described real estate, whether the same are now located on said real estate or hereafter placed thereon.

TO HAVE AND TO HOLD THE BAME, together with all and singular, the tenements, hereditaments and appurtenances

thereunto belonging or in anyway appertaining forever, and warrant tho titls to the Eame, i i

Tha ikt or nts that at the delivery of this mortga , the mortgagor is thl Inwful owner of the entire intereat inmnd to

the above, defeNbuigtemises and that the mortgagor fs the owner of an. indeafisibls estate of inheritance therein, fres and
seiry t l E 1 -

clear gf kny &nd all4edi, or encambrances except -
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The . 'r'ﬁ;tkr ‘“k snts and dgrees to defend the title thereto against the elainis and demands of sl persons, @
24 is dpvesdititat thhwmorigage is given to secure the payment oL..,.I@.._._.__. _HUNDRED P FLY and
_N_Qﬂ&&__,_p_}:?~ ST S i i s ==msco=s Dollars ($18,650.00,
with in the i-the rate of gix and one-half . per cent per annum (6% %), together wi
ndvnncar:r un’rymue,wd payable to said mor;fugee under the terms and conditions ol%; cartain
" “herewith-and secured hereby, executed by said Mortgagor to zaid Mortgages payable as upreaedp
the performance of all the terms and conditions contained therein. The terms of said note nre hereby i
gage by reference. It is the intention and agreement of the parties hereto that this mortgage shall also securs any future ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to the amount shove stated which
said mortgagor or any of them ‘may owe to sald mrtgniee, however evidenced, whather by note or otherwise. This mortgage
shall remain in full force and effect between tha parties hereto and their heirs, personal representatives, successors and lﬁ;ns
" until all amounts secured hereunder including future ndvnncos_ are paid in full with interest thereon,

The Mortgagor also agrees and warrants as follows;

. 1. Time is ‘of the essence of this agreement.  Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedness evidenced by said nromissor{ note.and any and all other payments provided in sald pr:»lte and in this mortgage, af the
times and in the manner therein provided, - e T 5 A

2. In addition to the said payments of ‘principal, interest, and other chargu rovided for in said note, the Mortgspors shall
pay all taxes and assessments of every kind and nature upon the above dese uJ’ mortgaged property, when the samoe:beeome
due and payahle. A sum equal to onc-twelfth of the total estimated amount of ‘the surrent years real extate taxes and ausses.
ments shall be paid monthly in advance to said Mortgagee upon the regular monthly payment date, to be used by said Mor
to pay said taxes and assesaments. If the fund so ereated and held by said Mortgagee until said taxes and Assessments become
due and payabls is insufficient to pay naid taxen and nssessmonte when due, the Mortgagor- pay the differsnce upon
demand from the Mortgagee. If the fund so created exceeda the amount of said real estate taxen and assessments, the expess
shall be eredited to the Mortgagor and applied_on-interest or principal or held for future taxes as safd Mortgnges may elect.

" The walving of such monthly payments for taxes and sssessments at any timea shall ot bar the Mortgages from Inter requiring
such . payments from the Mortgagor, ;

3. The Mortgagor further agrees to procure, maintain and pay ell premiums for policles of i{nsurance in companies accept-
able to the Mortgagee, i siring eaid mortgaged premi AR ire, lightning, windstorm or other casualty and extended o6V~
erage in an amount e to or exceeding the unpald 0 f obligation, Said policies shall have mortgage clauses at-
tached thereto making loss, if any, payable to gaid N 2 interests may appeaf. In the event of logs, the Mortgagor
shall give immediata n to the Mortgages and paid 3 hereby authur&ed to make proof of loss if the same is not
promptly made by the Mortgagor. Said insurance eombinies thorized to make payments for such loss directly to the
Mortgagee and the proceeds of such insurance or any part thereo y plied by tga Mortgagee, at its option, either to the
reduction of the indebtedness hergunder or to the restoration op repair of the dimaged property. In the event of foreelosure of
this mortgage or in the event of transfer of title to the above deseribed mortgaged roperty in m(tingniehmeqp of the sald in-
debtedness, all right, title and interest of the mortgagor in and to’sald insurance policies then in force shall pass to Mortgages.
The Mortgagor agrees to Py a sum equal to one-twelfth of the mated insuranee premiunms menthly I advanee to the
Mottgagee upon the regular monthly payment date to be used hy-the Morigages in ng said premioms. If the fund eo ereated
is insufficient to pay said premiums, when due, Mortgagor agrées to pay the difference upon demsnd, and #f mgid fund o held
by Mortgagee for payment of said premiums when the same become’ due is in excess of ssid premiums, the exoess shall be credited
to the Mortgagor and appliedioff interest or principal or held for future insurancs premiums as the M ree elect. The
waiving .of such mqg;th ¥ payments for inzurance premiums shall not bar the Mortgagee from later req-uir}ng such payments.

4.“The Mortgagoragrees that at all times while this mortgage remains in full force and effect, to keep and maintain the huild-
Jog#dand other improvements located upon Hie-aby seribed real estate in good eondition and repair st all times and not to
’Q W waste or permit a nuisance thereon

b. It g agreed that in the event of the failure of the mortgagor to pay all real pstate taxes and assessments when the same
Ere by law due and payable, or in the event of a like failure to keep in force #aid policies 6f insurance or'to make repairs of gald
mortgiged premises, said mortgagee may pay said taxes, assessments and insurdnes and make said repairs and the amounts go
expended by Mortgagee shall be a llen on the premises deseribed in this mortgage, Said amount may be recovered with interest
at a rate not to exceed ten per cent (109%) per annum, and said sums go ndvanced by mortgages, may, at the option of wsaid
Mortgagee be made a part of the unpaid balance of 3aid note thereby increasing said unpaid balance, Payment of any of sajd
items hy said mortgagee shall not be construsd as a waiver of that default or of the right of said Mortgages to foreclose this
mortgage because of such default. -

6. The Mortgagor agrees to pay all costs, charges and expenses reasonably incurred or paid at any time by said Mortgages
ineluding abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of note or
. of this mortgage and the same shall be serured by this mortgage, !
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7. The Mortgagor may, by agreement with said Moxtgagee, obtain sdditionsl advances from Mortgagee for any purpose,
whether specified herein or not, and such advances ehall become a part of the prinet balance herein, and shall bs covered by
the lien of this mortgnge, and shall be repaid In accordance with the terms and provisions of sald note and this mortgage,




