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a) of paragrapl 2 . At there ghall be a default under any of the

& of this mortgage resulting i a public sale of the prentises coverod horeby or if the Morigigee

Ha property otherwissafter default, the Mortg e F apply, at the time of the

commaneément of such proceedings, uret the time the propert 1LCQUIT ny eradit balance

accumoigted under (a} of paragraph 2iom the intarest acerued and bonaid and the ce to the prin-
cipal then remaining unpaid on said note.

4. Hewill pay all ground rents, taxes, assessments, water rates, and othor governmenial or municipal
charges; fines, or impositions, levied upon said premises except when payment for all syeh items haa thers-
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-

for to the Mortgagee. In default thereof the Mortgagee may pay the same. - ;

z 5. He shall not commit or permit waste; and shall maintain the property in a8 good condition as at
* present, ressonable wear and tear gxceptéd. Upon any failure so to maintain, Mortgages, ab its option,
may cause reasonable maintenance work to be performed at the cost of Mortgggor. Any amounts paid
therefor by Mortgagee shall bear interest at the rate provided for in the prificipal indebtedness, shall
thersupon betome a part of the indeitedness secured by this instrument, ratably and on & parity with
~ all other indebtedness secured hereby, and shall be payable thirty (80) days after demand.
' insurance, of such fype of types and amounts as Mortgagee
ements now or hereafter on said premises, and except when
fore been made under (&) of paragraph 2 hersof, he will
zfor. Upon default theroof, Mortgages may pay the same.
8 approved by the Mortgagee and the policies and renewals
thereto loss payable clauses in favor of and in form acceyit-
| give immediste notice by mail to'the Mortgagee who may
v the Mortgagor, and each insurance company concerned is
‘payment for such loss directly to the Mortgagee instesd of to
The insurance proceeds, or any part thereof, muy be applied
: € reduction of the indebtedness hereby secared or fo the res:-
+ foratipn or repaif of the property damaged, In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the debi secured hereby, all right, title and
. interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee. : v ; ‘ : : »

G 7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental ndte
¢ ———— “-or notes for the-sum-or sums advanced by the Mortgagee for the alteration, modernization, or improve-
~ ment a Mortgagor's request, or for maintenance of said premises, for taxes or assessments against the

spme and for any other purpode elsewhere authorized hereunder. Said note or notes ghall be secured
hereby on & parity with and as fully as if the advance evidenced thereby were included in the note first
" described above. ' Baid supplemental note dr notes shall bear interest st the rate provided for in the
prineipal indebledness and shall be pagable in approximately equal menthly payments for such period
o8 may be agreed upon by the Mortgagor and Mortgagve. Failing to agree on the maturity, the whole of
the sum or sums go advanced shall be due and payable thirty (30) days after demand by the Mortgagee,
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

8.1! there shall be a default in any of the terma, conditions or covenpnts of this mortgage. or of the
note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgages, become immediately due and payable. The Mortgagee shall then have the right to enter into

possession of the mortgaged premises and collect the rents, isstes and profits thereof. In the svent

7 Kppalaement is hereby waived.
g The lien of this instrumient shall vemaln in full force and effect during any postponement or exten-
time of payment of the i’ndebﬁthgl;pl any part thereof secured hereby, ;

guaranteed or insured under Title 38, United States Code,

and in effect on the date hereof shall govern the rights,

i _ and any provisions of this or other instruments executed in

connection with said indebtedness jwhich are inconsistent with said Title or Regulations are hereby amended




