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B. The Mortgagor heraly assigns to the Morfgages, all rents and income arising at a and all times from the property
morigaged and horeby authorize tﬁ: said Mortgagee, nt ity option, to enter into the puwes[irgn of and taks charge of sald prop-
orty, o eolleet and receive all renty and Encomen therefrom, and apply the same on the interest and principal payments due
hzmundcr,‘iue!ndinz insurance premiume, tax assessments, yepairs or improvementy fécessary to keep sald property in ten-
antable coridition, or to other ahurges provided for tn suid note or this mortgage, provided raid mortgagor is in default under the
terms of said nots or this movrtgn?e‘ his rent assignment shall continue in ﬁnem until all indebtedness represented by maid note
and this mortgage is fully paid. The (aking pagmcg;\ of said property by said morTgee shall in no manner prevent or retard
#aid Mortgages in the collection of eaid indebtedness or in the enforeement of fty rights by foreclosure or otherwise.

9. It is agreed and understood y Mortgagor in any one or more of the conditiony, provisions
or agreements of sald n nge ortgagee may, at {ts aption, and without notice, declare the whole amount of
the indebtedness unde I8 ‘mortpege to be Immediately due and payable, and fordclose this mortgage, In emse of

any such defwult, thy balance of the indebtedness ghall draw intorest at the yute of teri per cent por mnnum from the beginning of
said default until paid, -

10. The failure of said Mortgages to assert mny of it rights wnder said note or this mortgage, at anhy Llimr- ths
construed ax a waiver of its rights to assort the fame at & later time, and to insiat upon and enforse strict compliance with all &k

terms and provisions of said rote or of this mortgnge. Notice of the exercise of uny option granted herein-to -said Mortgagee
shall not be required,

11. The mortgagor further Bgrees that the oblgation socured by this mortgage has been in part udvnnced' by mortgages
relying upon the financial responsibility of mortgagor. In the event the real estate covered by this mortgage is conve ed by
mortgagor to any rporation before thy obligation gecured by this mortgare has been paid, the mortgagee shnll have
the right at jts op deema to be sufficient, to determine this to be an act of default under the terms
of thin mortgage, P amount of the remaining obligation secured by this mortgage immediataly due and
payable, and morigagee may foreclose this mortgage in such avent.

12, The mmortgagor further a the event the real estate coversd by this mortgage is conveyed to any person
or corporation wh; to pay the obligntion secnred by this m ﬁgagv and mort;nﬁee does nat sleet to uoveler-
ate the balance & ion pocured by this m ified under paragraph 11 above, mortyages may
charge the asau r fee of $26.00. Th to pay such transfer fee shall constituts a default of this
nortga rgrm may at its option declarg the whole amount of the indebtedness necured by this mortgage immediately
dtie untfr payeble and foreelose this mortgage in such event. :

18. IT I8 AGRERD THAT the wums received by Mortgagor as evidenced by said Promissory note secured by this mert.
fage, were used by Mortgagor. for the payment of all OF & portion of the purchase price of the a deseribed mortgnged
Premises, and that this mortgage is, therefore, a purehnso money. mortgage ynder the laws of the & g
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Be it Remembered that on the ___30th L dnp L S T
o-County and State aforesaid eame.
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who &€ porsonally knewn t6 me to be the same person 8 who executed the within mortgage and wuch perscn s duly
© meknowledged, the exceution of thy same. | ¥ o

L

IN WITNESS WHEREOF, I have hsrennto set my hand and affized my notarial geal tb('_d(! {nd year firsb above written.
{ . )

T o di _ SATISFACTION AND RELEASE
Recorded July 3, 1967 at 8:56 A.M.




