(8). A sum equal to the ground rents if any and the ¢ _ al assesaments on the
* ‘premises covered by this mortgage, Pplus the premioms will next become due and payable
oni policies of firg and other hazard insurance on the ies covered hereby (all as estimated
. by the Mortgagee, and of which the less all sums already paid therefor,
. divided by the nimber of months month prior to the date when such
ground rents, premiums, faxes and assessments will
by ‘Mortgagee in trist to pay said ground rents, p:
before the same become delinguent.

(b} The aggregate of the amouhti payable pursuant to subparagraph (a) and those payable on the

note secured hereby, shall be piiid in a single payment sach month, to be applied to the follow-
ing items.in the order stated: -

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby: and ‘
(11) amortization of the principal of said note,

Any deficiency in the amount of such aggregate maonthly payment shall, unless made good by
the Mortgagor prior to the due date of the nexf such payment, constitute an event of defanlt
under this mortgage, At Mortgages's option, Mortgagor will pay a “late charge’ not exceed-
ing four per centum (4%) of any installment when paid more than fifteen (15) days after
the due date thereof to cover the extrs expense involved in handling delinquent payments,
but such “lats charge” shall not be payable out of the proceeds of any sale made to satisly

- the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper. costs and expenses secured thereby,

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes and
assessments or insurance premiums, as the case may be, such erxché shall be eredited on subsequent
payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee shall be
refunded to Mortgagor, If, however, such monthly payments shall not be sufficient to pay such items

. when the same shall become due and payable, then the Mortgagor shall pay tothe Mortgagee as trustee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by.mail: If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as trustee in computing

the amount of such indebtedness, shall credit to the aceount of the Mortgagor any credit balance re-

- maining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the
of this mortgage resulting if 4 public sale of the premisés eoverad hereby or if the Mortgagee

property otherwise after default, the Mortgagee as trustee shall apply, at the time of the

' ings the time the property is otherwise acquired, any credit balance

| the interest accrued and unpaid and the balanee to the prin-

h:nu; Assessments, wator rates, and other governmental or municipal

Baid premises except when payment for all such items has there-

tereof, and he will promptly deliver the official receipts there-

clauses in favor of and in form aceept-

by mail to the Mortgagee who may

; ach insurance company concerned is
 directly to the Mortgagee instead of to
rocceds, Or any part thereof, may be applied
[ ok i ey s v i‘hpreby'muredortoﬂmru-
t or repair-of the property damaged. Ip'even ot foreclosure of this mortgage, orother transfer
the martgaged property in ﬁnnighmant ‘of the debt secured hereby, all right, title and

the Mortgagor in and to.any insurance policies then in force shall pass to the purchaser or




