PURCHASE MONEY

e B MORTGA‘GE |

THIS AGREEMENT, is mado and entered into this___ 218t day of June ' i yuep
by and between___TAVERN W, DICK and DELORES M. DICK, his wife : :

of_Douglas . County, Btate of Kansus, referred to hereinafter as Mortgagor, and American Bavings Amuon
of Topeka, a corporation, organized and existing under and by virtue of the laws of the State of Kansas, referred to hereinafter
as Mortgages: s .
WITNESSETH THAT: TRl
The Mortgagor for and in consideration of the sum of SEVENTEEN. TH
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" the recefpt of Which is hereby acknowledged, do.____ by these iarmh, mortgage and warrant unto the mortgagee,
iummmducizm.thefoﬂowh:gdgnﬂbdmﬂ estate located in the County of ___Douglas

and State of Kansas, to-wit:

e

]

Lot 4, in Block 5, in South Hills,
an Addition, to the City of Lawrence,
. Douglas County, Kansas :

Together with all heating, lighting and plumbing equipment and fixtures, including stokers and burners, . screens, swaings,
storm windows and doors, window shades or blinds, used on or in conneetion with any improvements located upon the sbove
described resl estate, whether the same are now located on said real estats or hareafter placed thereon. . FTRL

TO HAVE AND TO HOLD THE SAME, together with all and siffgalar, the tenements, hereditaments and sppurtenances
therennto belonging or in anyway appertaining forever, and warrant the title to the same. f 3
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire interest in and to
thadbove described premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, free and
clear of any and all liens or encumbrances excapt. those of record, : .
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The mortgagor further warrants and agrees to defand the title thereto against the elaims and demands of alf persons.
It in ?md"thst thismortgage ia given to secure the payment of . SEVENTEEN THOUSAND SDRED FIFTY
and NO[ f O---'"v--_-_',{::"_----"-.-'"“-'*'-""'-'"""'.,':'""'""'""'"""“""::_'_:-..__T""‘Doﬂln (l.rll.;ééQy_W s

with interest thereon at the rate of 81X _and one-half per cent per annum (5% %), together with such charges
advances as may be due and payable to said mortgagee under the terms and eonditions of & certain romissory note of even d‘nnt%’
herewith and secured hereby, executed by said Mortgagor to said Mortgages payable mn expressed in said note, and to secure
the performance of all the terms and conditions contained therein. The terms of gaid note are hereby incorporated in this mort-
gage by reference. 1t is the i ion and ag of the parties hereto that this mo: shall also securs any future ad-
vances made to eaid mortgagor by said mortgagee and any and all indebtedness in addition to the amount sbove stated ‘which
said mortgagor or any of them may owp to said mortgagee, however evidenced, whether by note or otherwise. This mo;

shall remain in full force and effect between the parties hereto and their heirs, personal ‘representatives, successors and aus
until all amounts secured hereunder ineluding future advances are paid in full with interest thereon.

The Morigagor also agrees and warrants as follows:

1. Time is of the essence of this agreement. Mortgagor shall promptly &ly t&uid principal of and said interest on the in-
debtedness evidenced by said promissory note and any and all other payments provided in said note and in this mortgage, at the
times and in the manner therein provided. i »

2. In addition to the said payments of prineipal, interest, and other ehnwmi&d for in said note, the Mortgagors shall
pay ll taxes and assessments of every kind and nature upon the above deseribed mortpaged property; when the same become
due and puyable. A sum equal t6 one-fwelfth of the total egtimated amount of the current years real estate taxes and assess-
ments ghall be paid monthly in advance to aid Mortgagee upon the regular monthly payment date, to be used by said Mortyages
to pay snid taxes and assessments. If the fund o created and held by ssld M e until said taxes and assessments become
due and payable is insufficlent to pay auid taxes nnd assessments when due, the. Mortgagor agrees to pay the difference. upon
demand from the Mortgagee, If the fund so ereated exceeds the amount of sald real estate taxes and assessments, the excess
shall be eredited fo-the Mortgagor and applied on interest or principal or held for future tages as said Mortgs, muy elect.
The waivirg of such monthly payments for taxes and nssessments at any time shall not bar the Mortgages from mr requiring
such, payments from the Mortgagor.

3. The Mortgagor further agrees to procurs, maintain and pay all premiuma for policiel of insurance in.companies scoept-
able to the Mortgages, insuring said mortgaged premises -aguinst fire, lightning, win rm or other casunlty and extended eov-
erage in an amount equal to or exceeding the unpaid balance of said obligation. Said policies shall have mort«wnm clauses at-
tached thereto making loss, if any; payable o said Mortwarea ns its interests may appear. In the event of lozs, Mortgagor
shall give immediate notice to the Mortgagee and said Mortoages I« hereby . aul ed to make proof of loss if the same i§ not-
promptly made by the Mortgagor. Said insuranca companies are authorized to make payments for such loss directly to the
Mortgages and the proceeds of such insurance or any part thereo! muy be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness hereunder or to the restorstion or repair of the damaged property. In the event of’ foreclosuré of :
this mortgage or in the event of transfer of title to the nbove deseribed mortgaged property in extinguishmwnt of the said in-
debtedness, all right, title and interest of the mortgagor in and to eaid insurance policies then in force shall pass o Mortgages.
The Mortgagor agrees to pay & sum equal to ane-twelfth of the estimated insuranes premiums monthly in advance to the
Mortgagee upon the regular monthly payment date to be used by the Mortgagee in paying said premiums, If the' fund so ereated
is insufficient to pay esid premiume, when due, Mortgagor agrees to pay the différence upon demand, and if sald fund sq keld
by Mortgagee for payment of said premiums when the same become due is In excess.of aaid premiums, the excess shall ba evedited
to the Mortgagor and applied on interest or prineipal or held for future insurancs premiums ns the Mort n‘;:g elect. The
waiving of such monthly payments for insurance premiums shall not bar the Mortgagee from later requiring & payments.

4; The Mortgagor agrees that at all times while this mortgage remaing In foll force and effect, to keep and maintain the build-
ings, and other improvements located upon the above deseribad real estate in .good condition and repair st all times and not to
allow waste or permit a nuisance thereon. | - .

b, Tt iz agreed that in the event of the failure of the mortgagor to pay all redl estate taxes and asscamments when the same
are by law due and payable, or in the eviint of & like failure to keep in force said policies of insurance or to make repairs of said
mortgaged premises, said ‘mortgagee may pay eaid tuxes, nssessments and insurance and mnke said repairs and the amounts go -
expended by Mortgagee shall be a lien on the premiises deseribed in this mortgage. Sald amount may be redovered with interest
at a rate not to exceed ten per cent (10%) per annumi, and said sums so advanced by mortgagee, may, at the option of said
Mortgagee be made a part of the unpaid balanee of said note thereby inereasing said unpaid balance. Payment of any of anid
items by said mortgagee shall not be construed as n waiver of that default or of the right of said Mortgagee to foreclose this
mortgage becausa of such default, ;

6. The Mortgagor agrees to pay all costs; charges and expenses reasonably Ineurred or paid st any time by said Morigages
including abstract or title insurance expenses beeause of the fallore of Mortgagor to comply with the provisions of said note or
of this mortgage and the same shall be secured by this mortgage.

7. The Mortgagor may, by agreement with said Mortgagee, obtain additionsl advances from Mortgagee for any purposs,
whether specified herein or not, and sueh sdvances shall become & part of ‘zhu;u-lm'i al balance herein, and shall be coversd by
the llen of this mortgage, and shall be repaid in accordance with the terms an provisions of said note and this mortgage.




