8. The Mortgagor hereby assigng to the Mortgagee, all rents and income ari
mortgnged and hereby authorize the sald Mortgagee, at its option, to enter into

sing at any and all times from the property
the possession of and take charge of said prop-

erty, to collect and roceive all rents and incomes therefrom, and apply the same on the interest and principal payments due

hereunder, ineluding insurance premiume, taxes, ngse zments, re
antable condition, or to other charges provided for in gai

or improvements necessary to keep said property in ten-
5 mortgage, provided said mortgagor is in default under the

terms of said note or this mortzage. This rent assigmment shall éontibpe in force until all indebtedness representad by said note
and this mortgage is faily pald. The taking poscession of said property by said mortgagee shall in no manner prevent or retard
said Mortgagee in the collection of #aid indebtedness or in the eniorcement of its Tights by foreclosure or otherwise.

9. It s agreed and under tood that in the event of a default by Mnrli{ngor in any one or more of the eonditions, provisions

or agreements of eaid note or of this mortgage, said Mortgagee may, at its option,
the indebtedness under said note and this mortgage to be immediately due and pa
f such default, the balance of the indebtedness shall draw interest at the rate o

1 default until paid,

and without notice, declare the whole amount of
yable, and foreclose this mortgage. In case of

per cent per annum from the beginning of

10, The failure of said Mortgagea to agsert any of its rights under said note or this mortgage, at any time, shall not be

construed a2 a waiver of

rights to assert the same st & later tme, and to insist upon and enforce strict compliance with all the

terms and provisions of said note or of this mortgage, Notice of the exercise of any optien granted herein to said Mortgagee

shall not ha required.

L1, The mortgagor further agrees that the obligation secured by this mortgage hak bean in part advanced by mortgagee

relying upon the financial re sponaibility of mortgage
mortgagor to any person or corporation before the obligation
the right at its option and fe any reason it dee L

ent the real estate covered by this mortgnge is conveyed by
réd by this mortgage has been paid, the mortgagee shall have
be t, to determine this to be an act of default undér the terms

of this mortgage, and to declare the of~the remaining obligation gecured by this mortgage immediately due and

puyable, and mortgagee may foreclose this mortgage in such event,

12. The mortgagor further agrees that in the event the real estate covered by this mortgage is conveyed to any person
or corporation who agsumes and agrees to pay the ohligation se cured by this mortgage and mortgagee does not elect to ncceler-
ate the balance of the remaining obligation secured rignge us specified under paragraph 11 above, mortgagee y

charge assuming grantee a transfer foe of 3 The failure to pay

mortgage and mortgagee may at ity option declare the whele amount of the inde

due and payable and forecloss thiy mortgage i such event.

¥
uch transfer fee shall constitute m default ol this
btedness séeured by this mortgage immediately

13, IT 18 AGH D that the Mortgagor, a rporation, hereby expressly waives any and all ‘right of redemption which
would ot i allowad o Mortgagor, it suceossors or assigns, under the laws of Kansas in the event this moripage
foreclosed. It is agreed and understood that un I
K corporation;

IN WITNESS WHEREOF, the Morteagor has executed and deliversd this mortgage phj:y and yl,;r, irst above written.

HOBITE VILLAGE,- INC,

fetren, Vice President
QR KANEAS, -
e e . CHE,
S CHUNTY-F SRARXKEE
: Douglas gy A '
BEITREMEMBERED, That on this  1oth day of

; notary public " .
undersigned, a 4 invand for anid (

Harold H. rren, 1 Ralph

of the
are
o 4 ]wrz:un::)!_\v‘ known to me + 2N personsSwho g
nowledged the execution of same ag th L and deeq

{ of the State of Kansas, a waiver of redeéniption rights Is allowed

use, President

%L"#inmmary—MOHWWm

Treasurer

s within Instrument of writing, and su
pration.

IN WITNESS WHEREOYF, I fuve hercunto set my hand and affixed my official seal. the day

and year st above writt
Lok ia
., (Beal)

rorN %

My c;:mhminn‘ion expires

Recorded June 20, 1967

s

5

Notary

of Deeds




