MORTGAGE
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THIS AGREEMENT, is made and entered into this . 16th _day of. June ., 19.67,
and between_JOE B. STROUP and KALA L. STROUP, his wife i UYL and
DOROTHY . VANTUYL, ie uife L STROUE, his uife aod Sngid g
ot Douglas = County, State of Kansas, referred to hereinafter as Mortgagor, and Ameriean Savings Auochtiox;
of Topeks, & corporation, organized and existing under and by virtue of the laws of the State of Kansas, referred to hereinafter
as Mortgagee:
" WITNESSETH THAT: '
The Mortgagor for and in consideration of the sum of TWELVE THOUSAND and NO/100

e by these presents, mortgage and warrant unfo the mortgngee,
its successors and assigns, the following described real estate located in the County of _Douglas
and State of Kansas, to-wit:

Lots 1, ‘2, 3, .4, 6 and 7 in Country
Club Estates, an Addition to the
City of Lawrence, Douglas County, Kansas

. & . 3
Together with all heating, lighting and plumbing equipment and ﬁxtu?e?, Mcludink stokers and burners, screens, awnings,
- gtorm windows and doors, window shades or blinds, used on or in connection with any improvements located upon the above
-~ described real estate, whether the same are now loeated on sald real eatate or hereafter placed thereon,

TO HAVE AND TO HOLD THE SAME, together with all and singular, the«t , heredit ts and appurtenances

thereunto belonging or in anyway appertaining fomei, and warrant the title to the same.
Theé mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire Interest in and to
the above described premises and that the mortgagor is the owner. of ‘an indeafisible estate of inheritancs therein, free and
clear of any and all liens or encumbrances except 1&}1&2&&_ of record. .

The mortgagtr further warrants and agrees to defend the title thereto against the claims snd demands of all persons.
It is agreed that this mortgage is given to secure the payment of _MMQUMA’\IDLL

0

with interest théreon at the rate of Six and one-half ° per cent per anrum (6% - %), together with such charges and
advances as may be due and payable to &aid mortgagee under the terms and conditions qf a certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee payahle as expressed in said note, and to secure
the performance of all the terms and conditions contained therein. The terms of said note are hereby incorporated in this mort-
gage by reference, It is the intention and agreement of the parties hereto that this mortgage shall also secure any future ad-
vances made to said mortgagor by said mortgages and any and all indebtedness in addition to the amount above stated which
said mortgagor or any of them may oweto said morteagee, however evidenced, whether by note or otherwise. This mortgage
shall remain in full force and effoct between the parties hereto and ‘their heirs, personal representatives, successors and asgigns
until all amounts secured hereunder including future advanees aré paid in full with interest thereon.

The Mortgagor also agrees and warrgnts az follows:

1. Time is of the essemee of this agreement. Mortzagor shall promptly pay the said principal of and said interest on the in-
debtedness evidénced by said promissory note and any and all other payments provided in said note anil in thiz mortgage, at the
times and in the manner therein pravided. E p
!

2. In addition to the sald payments of principal, interest, and other cha'rgcsrrrovlded for in said note, the Mortkagors shall

pay all taxes and assessments of every kind and nature upon the above described mortgaged property, when the-same become
due and puyable, A sum equal to one-Ewelfth of the tob: stimated amount of the current years real estate taxes and assess-
mentd shall be paid monthly in advanes to said Mortzugee upon the regular monthly payment date,.to be used by said Mortgagee
to pay said taxes and assessments. If the fund so cre d and held by said Mortgagee until said taxes and dnzegsments become
due and payable is insufficient o pay said & 1 sments when due, the Mortgagor agrees to pay the difference upon
demand from the Mortgagee. If the fund 8o ¢ is the amount of said real estate taxes and assessments, the excess
thall be credited to the Mortgagor and spplied on interest or principal or held for future taxe: as said Mortgagee may elect.
The waiving of such monthly payments for taxes and Assessments at any time shall not bat the Mortgages from later requiring
such payments from the Mortgagor, - z Z

8. The Mortgagor further agrees to procure, maintain and pay all premiums for policies of insorance in companiés aceept-
-able to the Mort je, insuring sald i prem aguinst fire, Hghtning, windstorm or other casualty and extended eov-
the unpaid balance of & obligation. Said policies shall have mortgage clitses at-

if any, le to said Morigagee as its interests may-appear. In the event of loss, the Mortgagor

v e to the Me zee anid said Mortgagee is hereby authorized to make proof of loss if the same is not
promptly i Mortgagor, & insurance companies are authorized to make payments for such loss direetly fo the
Mortgsgee and the proceeds « °h ance or any part thereof may be applied by the Mortgagee, at its option, either to the
-reduction of the indeb reunder or to the restorution or repair of the damaged property. In the event of foreclosure of
this mortgage or'in the event of transfer of title ¢ above deseribed mortgnged property in extinguishment of the said in-
debtednass, all ¥ight, title and in { the mortgs in and to said insurance poheies then in foree shall pass to Mortgagee.
The Mortgagor agrees t jual to one-pwelfth of the estimated insurance préemiums monthly in advance to the
Maortgages upon the re ntl nt used by the Mortgagee in paying said premiums, If the fund &0 ercated
ig insufficient 3 T Y " t ¢ dgrecs to pay the difference upon demand, and if said fund s held
i A the same become due is in excess of said premiums, the excess shall be credited

wipal or held for future insurance premiums ns the Mortgagee may eleet. The

ta premivms shall not bar the Mortgagee from later requiring such payments.
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4. The Mortgagor agregs that at all times while this mortgage remains in full foree and effect, to keep and maintain the build-

ings, and other improver located n the sbove deseribed renl estate in good eondition and repair at all times and not to
allow waste or permit a nuisance thereon,

i~ - A"

5. It is agreed that in the event of the failure of t por Lo pay all real estate taxes and assessments when the game
are by law dup and payable, or in the event I allure to keep in force said policies of insurance or to make repairs of shid
mortgaged ‘promizes id mortzagee may pay said taves, assessments and insuranes and make said repairs and the amounts go
expended by Mortgagee shall be a lien on the premises cribed in this mortgage. Sald amount may be recovered with interest
ath rate not to exceed ten per cent (109%) per annum, and sald sums g0 ndvanced by mortgagee, may, at the option of said
Mortgagee be made a part of the unpaid balance of said note thereby incrensing said unpaid balance, Payment of any of said .
items by said mortgages shall not be construed as & walver of that default or of the right of said Mortgagee to foreclose this
mortgage because of such default,
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"6, The Mortgagor agreea to pay all costs arges and expenses reasonably incurred or paid at any time by said Mortgagee
including abstract or title insurance expenses be ¢ of the failure of Mortgagor to comply with the provisions of gaid note or
of this mortgage nnd the same shall bo secured by this mortgage.

7. The Mortgagor may, by agreement with said Mortgagee, obtain additional advances from Mortgagee for any purpose,
whether specified Iftrein or not, and such advances shall become a part of the principal balance herein, and ghall be covered by
the lien of this mortgage, and shall be repaid in aceordance with the terms and provisions of said note and this mortgage.
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