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2, Said Morgagor, in order more fully to protect the sec urity of this mortgage does herehy covenant and agree
that, together with and in addition to the payments herein provided, he will ‘»:n monthly during the life of this mort-
gage, to the Mortgagee on the first day ol each month, until the said principal amount and interest are fully paid, a sum
equal to one-twelfth (1712th) of the known o estimated yearly tixes, assessments m‘nl premiums for such insance as
may be required. The Mortgagee shall hold such monthly payments, without obligation to pay interest thereon, to pay
suchitaxes, assessmernts and insurance premiums when due, Mortgagor agrees that sufficient funds will be 50 accumular-
ed for the payment of said charges one month prior to the due date thereof and that he will furnish Mortgagee with
Hoper statements covering the same 15 days prior to the due dates thereof, In the event of foreclosure of the %u Cmises
wrein, or if the Mortgagee should take a deed in liew of foreclosure, the amount so accumulated will be credited on
account of the unpaid principal and interest. If the total of the monthly payments as made under this paragraph shall
exteed the payments actually made by the Mortgagee, such excess shall be credited on subsequent monthily payments of
the same natare, but if the tordl of such monthly payments so made under this paragraph shall be insufficient to pay such
taxes, assessments and insutance premiums when due, then said Mortgagor shall pay the smount necessary to make up
the deficiency which payments shall be secured by this instrument. “To the excent th all the provisions of this pardgraph
lor such payments ol taxes, assessments and insurance premiums to the Mortpagee are complied with, said Mortgagor
shall be yelieved of compliance with the covenants contained in paragraph I herein as to the amountk paid only, but
nothing containgd in this paragraph shall be construed as in any way limiting the riglus of the Mortgagee at its option
to pay any and wll-af said items when due;

A0 1 default be made in payment ol any indebtedness evidenced by said note, or any interest thereon; when
due, or in the faithful perlormance of any abligation of \lullg,ngur contained therein
ment evidénang or securing such indebiedng 55, thent the entire prine ipal of such ind
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Lo In case of default ander any uhh‘;_pmnn hereby secured, thix mortgage mav be foreclosed aned \Imlgn;:m- shall
be entitled o judgment far all sums hi reby secured and for costs, including th cost of any title evidence inciderst 1o
such foreclosure; all of which shall e an aelditionis] charge against said previses angd secoved by this mortgagd, and o a
decree Lor the sale of said premses iy satistactian of sireh judament toreclosing each and every right el equity af Moy
BUgor or any peson claiming um.}m im in or to said [remises, At any such sale the said premises may be sold as a whole
ar' 1n pakcels as Mortgagee may de umnine, and Moxtgagee shall have the rightaarbid for and purchase same, of any part
thercol. The proceeds of any such sale shall b piatd and applicd in the follpwing order: (a) on the rusts and Expenses
af such sale or foreclosure procerdings, in Tuding cost of title evidence; (b) 1o Mortgages on the unpisied principal bal-
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ance of ‘all indebiedness hereby seeted, mchirding all sums: advanced or expended by Mortpagée hereunder:
Montgigee on all interest due an said indebteduess inclnding such advanees and expenditares; and (d)
it mny:to the Mortgagor or other person lawlolly entitled thereto,

b Morigigee may al any tme and from time to tme without natice and without affeaing the
bility of any person for pavment ol any indebredness hereby secured ar the lien Hercof on the remaitider
mises, do any or all of the followings fa) release any person liable for any indebtédness Ferely securid;
part of said premises from the lien hereol: () by agreement with any person obi
secured or having any interest in-saic premuses extend or renew all or anvy part of
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ENTWITNESS 9 0! ]\“”v‘, td M t his iand and se Xl e day and vear first above wWritien

adly appea LB
o WwWho s {nre persenally known (o me 1o ! person %) 'who
the foregoing instrumeni ind duly excoution of the same

WITNESS WHEREOE, | T hereunto s vl affixed my officiil s i rhe day and vear Las abpve

S A el 3 e il il
Notary Fablig'in and tor sald County and Sl
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