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Vearing even date herewith n the principal sum ,Ll
Thirteen "I'housaﬁffd“?ive Hundred and 1o/100%==—mrmee ] .

_-‘-——-,--V-—’-—_---.-‘_-

the payment of a Note executed by the Morigagor to the order of lhe.Mpnglé&

Dollars

¢ - 13,500.00

), which Note, together with inierest thereon ag therein provided, is payable in monthly installments of

Eighty-Seven'and 57/100~-=-

~= Dollars

% 87.57 )y commencing the first L

day of July' v . 19, 67;

which payments are to be applied, first, to interest, and: the balance to principal, until said indebredness is paid in full

(2) any ad¥ances made by the Mortgages 10 the Mortg

’ ’ !
agor, or his successar in title, for any purpose, at any time before the release and
cancellation of this Mortgage, |

ut at no time shall this Mortguge secure advances on account of said originkl Note together with such additional

advances, ina sum in excess of  Thirteen Thousand Five Hundred and no/10Qis (¢ 13,500.00 Y,

provided that, nothing berein contained shall:be considored xs limiting the amounts that shall be secured hereby when advanced to protect the
security or in aceordance with covenants contained i the Mortgage. o

(3)  the performance of all of the covenants and obligations of the Mortgagor 1o the Mortgagee, us contained herein wad in sald Note

P

The Mortgagors understand and agree that this is a purchase n}gl’wy mortgage .
THE MORTGAGOR COVENANTS: ;
P

A (1) To pay said indeltedness and the interest thereon as herein and in
the time of payment thereof: (2) To pay when due and before any penalty au
water charges, and sewet service charges against said propetty Gineluding those
duplicate receipts therefor, und all such items cxtended agam<t said property shall be conclusively deemed valid for the purpose of this
requirement; T keep the improvements now or hereafter upon said premises insurved against damage by lice,
as the Mortgagee moy require (o be insured against: and 1o provide public lalality i
may require, until said indebtedness is fully paid, or in case of foreclosure, until expir
value thereof, in such compunies, through such agents or brokers, and in such
policips shall remain with the Morgagee during said period or periods, and vontain the psual clause satisfuctory to the Mortgager making
them payable to the Mortgagee: and in case of foreclosure sale payable to the swner of the certificate of sale, owner of any deficiency, any
receiver or pedemptioner, or any prantee in a Master's or Commissioner's deed: and in case of loss under such policies, the Mortgagee
is authorized 1o adjust, collect and compromise, in its discretion. all ¢lains thepeunder and to exceute and deliver on behalf of the Morgagor
all- ‘necessary  proofy. of loss, receipts; youchers, releases and . acquittances required 1o be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipty, vouchers und releases required of him to be signed by the Mortgagee for such purpose:
and the Mortgagee is authorized 1o apply the praceeds of any insurance elaim 1o the restoration of the pragierty or upon the indebtédness
herehy secured in Ita discretion, - but mnn!hf,\ payments «hall continue until said indelitedness. is paid in full; (9Y Immediately after

L destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter

| oh "said premipes,” ynless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance covering such

i - destruction: or damage: (5) To keep said premises i good condition and repair, without waste, and free from any mechanic's or other
liem or elaim of lien riot expressly su[mnlinnh-d to the lien hereol: (61 Not to make, suffer or permit any anluwful nse of or any nulsanee 1o
exist on said propecly nor te diminish nor impair ity value by any act or omission to act; (71 To comply with all requirements of Jaw
with respect to mortgaged premises and the use thereof: (B} Not to make, suffer or permit, withont the weitten pernission of the Martgagrs
being first had and oltained, (a) any use of the property for any pugnese other than that for which it is new used, () any alterations
af the improvements, apparatus, appurtenances, fixtures or equipment now or herealter upon sald propenty, (o) any purchase on vonditipsal
sale, Touse or agreement under which title is reserved in the vendor. of any appacatys, fixtures or equipment to be placed in or upon any
huildings®r improvements on sald property.  *

stid note provided, or according 1o any sgreement exte nding
aches thereto all taxes, special Aaxes, speclal asesments
* heretofore due), und 1o furnish Mortgagee, npon request,

and sach other hazards
nsbirance ani such other insurance as the Morgagee
ation of the period of redemption, for the full insurable
form as shall be satisfactory ta the Mortgagee: suoh insuranee

B In order to provide for the payment of taxes, assessments, insurance premiums, and other sonual, charges upon the property
securing this indebiedness, T promise 10 pay nionthly ta the Mortgagee, in addition 1o the ahoye payments a sum estimated to be vgnivadent
i onetwelfth of wch items, which paymenta may, at the option of the Morigagee, (51 be held by it und commingled with ather suck
funds ar {ts own funds for the payment of such items: (B) be carried in o savings sceount and withdrawn by it to pay such items; of
# ted he credited to the unpaid balance of said indebiedpess as reeeived. provided that the Mortgagee ndvances upon this obligation sums

sufficient to pay said items as the same acerge andibecome payable, I the amount esthmated to be sufficient to pay said items s not
suffivient, | promise to pay the dilerence upon demand1F such sums are held or varried in-a-savings account, thi same nre hereby pledied
to further secure this indelitedness, The Martgager is authorized o pay said items as charged or billed without further inquiry.

€ This mortguge contenct provides for additional ‘advances which nay be made st the option of the Mortgagee and sevured hy Vs
. mortgage, and it is agreed that in the event of such)advances the amount thereof may be added to the mortgage debt and shall incresse
Tthe unpaid balance of the note hereby secared by the amount of such advance and shall be a part of said note indebtedness under all of
~ e terms of said note and this contract as fully as il & new such note and coptract wern executed and delivered. An Additional Advance
FiAgreemen) may be’ given and accepted for nur{l sdvanee and provision may be made for different monthly payments and a different interest
#Lrate apad other express modifications of the contract, but.in all other respests this contract shall remain in full force and effect 1% to said *
indebladness, incluéinf_z‘nll advances, ~ : :
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failure to perfori any of the, povenants herein, Morigagee may do on, Mortgagor’s behalf everything so convenanted ;
that sail Morigag a5 also do apy acki it may degnt wecessary to protect the lien hereof: that Mortgagor will repay upon demand any
moneys paid or disburséd by Mortgagee for any 01}%|nhovr rur[m\m and such moneys tegether with interest thereon at the highest

rate for which.it is then lawful 20 contract’shal Fiecume 'so much additional indebtedness secured by this mortgage with the same priority
as the original indebtedness and may be included if'ahy decree foreclosing this mortgage and be piid out of the rents or pireceeds of
sale of said premises il not otherwise paid: thi it shalkiot be obligatory upon the Mortgagee to inquire inta the validity of any lien,
encumbrance or claim advancing moneys as above suthorided, but nothing herdin contained shall be construed ax requiring the Mortgager
to advance any moneys {or any purpose nor to do any act heceunder; and the Monigagee shall not incur any personal lubility becanse of
dnything it may do or omit to do hereunder: |

E  That ‘it ix the inmtent hereol to secure payment jof said note and obligation whether the entire amouit shall have been advanced
to the Mortgagor at the date horeol| or ut a later date; and to secure any other amount or amounts that may be added to the morigage
indebtedness under the terms of this mortgage contract;

F. That in the event’ the ownership of said property or apy part thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such suworssor or supcessors in mlcnm‘mllx reference to this morigage ani
the debt herehy secured in the same manner as with the Mortgagor, n[n) may forbear to sue or may ‘extend time for payment of the debt,
secuved hereby, without discharging or in any way affecting the liability of the Mungugor !wn-undrr ot upon the debe herchy secured; g

G That time is of the eswence hereof and if default be made in performance of any covenam herein contained or in making any e
payment under said note or obligation or any extension or repewal thercof, or if proceedings be instituted to enloce any other lien or
chitrge upon any of said property; or upon the filing of 4 pmrnjding i 'bankruptey by or agsinst e \Mortgagor, or if the \l-)nga@r :
shall make an assignment for the benefit of his creditors or il his property be placed under 4:0"(:‘1!1 ofnot: in custody of any court, om if* *
the Mortgagor abandon any of sald property, then and in any of said events, the Mortgagee is hereby aithorized and empowered, gt its

+  option and without affecting the lien hereby created or the priority of said lien or any right of the »’\[nrl};lm‘r hereunder, to declare
without notice, all sums secured- herchy immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mongagee may aliy
immediately proceed to foreclose this mortgage, and in any foreclosure a-sale may be made of the premises en masse without offering the
several papts separately: e -

H That the Morigages may employ counsel for advice or other legal service at the Mortgagee's discretion ih connection with any
dispute ax to the debt herely secured or the len of this Instrument, or any litigation 1o which the Morigagee may be made a party on.
account of this lien or which may affect the title to the property securing the indebtedness hereby secured or which muy affect said debt or

. . lien and any reasonable aftorney’s fees so inburred shall be added 1o and be a part of the debt herehy secured., Any costs and expenses
reasonably ineurred in the foreclosare of this morigage and sale of the property securing the same and in connection with any“other dispute
or litigation affecting ssid debt or lien, including ressonably estimated amoungs to conclude the transaction, shall be added 10 anmd a
rt. of the debt herehy secured. All such amounts shull be payable by the Mon;.ngor to the Mortgagee on drmugd. and if not paid shail
intludad in any dectes ar judgment as a part of sald morigage delt dud shall include intérest at the highest contract rate, or il no such
contract rate thea at the legal rate

I In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect and receive all compensation which may be paid for any property taken or for damages to any property not taken and all rondemnation
compensation s received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedn:
; red | , ot to the repair and of any property so damaged, provided that any excess over the amount of the in
ivered 16 the Mortgagor or his mmetl ey : 3




