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the payment of a Note axecuted by?dm Mertgagor to the ander of the Mortgagee bearing even datn herewith én du-'prinripnl sum of
X , ‘ ) !

& Thirteen Thousand Four Hundred and nq/100=~-
(¢ ] 13,400-00 ," which Note, together wil'h interest thereon as therein provided, is pavable in monthly ill-e«lu”n\l.“l‘ll‘:h;)f

ST " Dollars

éty-Two and 59/100--~=--ccucaa ol -

8 92.59 ), commencing the duy of July L1967 |

which paymenti-are o e applied, first] 1o interest, and ‘the’ balance to principal, uniil said indebtedness is paid in full,

-

(2)  any advances made by the Mortgagee 1o the Morigagor, or his successor in title. for any prrpose, al any time before the release and

~cancellation of this Mortgage, but at no time shall this Mortgage secure gdvances on account of said eriginal Note together with such additional

advances, in a sum in excess of Thirteen Thousand Four Hundred and UO/ 1000lars ¢ 13 '400 00 )y
provided that, nothing heréin containgd shall be considered #x limiting the amounts that shall be secuséd hereby when advanced (o protect the
security or in aceordunce with covenants contained i the Mortgage. :

(3} the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, ax contuined herein and in said Note
The Mortgagors understand and agrée that this is a purchase money mortgage.

THE MORTGAGOR COVENANT , *

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or serording 1o any rement extending
the time of payment thereof: (2) To pay when due and before sny penally attaches thereto all faxes, special taxes, special assessments,
water charges, and sewer service charges against said property {including those heretofore due); and ta furnish Morgagee, upon request,
duplicate receipts therefor, and all such items nded. against said property shall be conclusively deemed valid for the purpose of this
requirement; (3) To keep the improvements now or hereafter upon said premises insured against damage by fire, and such other hazards
as the Morigagee may require 10 be insured against; and to provide public lisbility insarance and such other insurance as the Mortgagee
may require, until said inn}rh!rdlwﬂs is fully paid, or in case of foreclosure, until expiration of the period of redemption, for the fuil insurable
value thereol, in such companies, through such agents ar brokers, and in such form s shall be satisfactory to the Morigagee: such insurance
policies shall remain with the Mortgagee during said period or periods, and contain the usual clause satisfactory fo the Mortgagee making
them payable to the Mortgagee; and in case of foreclosure sale payable 10 the owner of the certificate of sale. owner of any defisiency, any
receiver or redemptioner, or any prantee in & Master's or Commissioner's deed; and in case of loss under sich: policies, the Maortgagee
is authorized to adjust; collect and compromise, in its discretion, all claims thereundersand to execute and deliver on behalf of the Mortgager
all necesary proofs of loss, receipts, vouchers, relcases and acquittances required 1o be signed by the insurance companies, and the
Mortgagor agrees 1o sign, upon demand, all receipts, vouchers and releases required of him w be signed by the Mortgagee for such purpese;
and the Morigagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upan the indebtedness
hereby secured in its diseretion, hut mumh’y paymints shall continue until suid indebtedness i paid In full; (4) Immediately after
destruetion or damage, to commence and promptly complete the rebuilding or restoration of huildings and improvements now or hereafter
on said premises; unless Mortgager: rlects to apply an the indebtedness secured hereby the proceeds of any insarance covering such
destruction or demage: (5) To keep said preniises in good condition and repair, withoul waste, and free from any mechanic’s or othier
lien or claim of lien not expressly nu[;nrdm, ed to the lien hereof: (6) Not to make, sulfer or permit any unlawful use of or upy nulsance to
oxist on said property nor to diminish nor impair its value by any act or omission 1o act; (71 To comply with all requirements of Jaw
with respect to mortgaged premises nnd the use therools (8) Not 1o make, suffer or permit, without the written permission of the Mortgagee

“ being fiest had and obtained, () any use of the property for any purpose other than that for which it is now used, (b any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now or herealter upon said property, (e} any puschase on conditional
sale, lease or agreement under which litle is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon any
buildings or improvements on said property.

B In arder to provide for the payment of taxes, asseswments, insurance preminms, and ather annual charges upon the property
Securing this indehiedness, T promise ta pay monthly 10- the Mortgagee. in addition to tRY: above payments, a sum estimated 1o be equivalent
to onetwelith of such itemy, 'which payments may, at the option of the Mortgagee, (2} be held hy it and commingled with other sl
funds or its own fundifor the payment of such stesst (b) bo carried in a savings gecount and withdrawi by it to pay suh items: or
fe) be credited 1o 1h 4l ‘b%ﬁ'm’t ol said indebtedness as received, provided that the Mortgagee advances upon this obligation sims
suflicient to pay <ai dk the ame aeorue and bee payable. If the amount estimated 1o be sufficient to pay waid items is not
sufficient, I promisg the iflerence upon demand, 11 such sums are held or carried in & savings account, the same are heteby pledged
to further secure this i%rblednm The Mortgagee is authorized to pay said items as eharged or billed without fusther inquiry.

€ This mortgage contract provides for additional advances which may be made st the option of the Mortgages and secured by this
mortgaze, and it'is agreed thal in the event of such advances the amount thereof may be added to the mortgage debt and shall increase
the unpaid halance of the note hereby secured by the amount of such advance and shall be a part of said note indebtedness under all of
the terms of said note and this contract as fully as if a few such note and contract were executed and delivered. An Additional Advance
Agreement may be given and accepled for such advance and provision may be made for different monthly paymernits and a different interest
rate and other express modifications of the contract. bui in all other respects this contract shall remain in full forve and effect 2« o said
indehtedness, including all advances. $ a

D That in case of failire 10 perform any of the covenants herein, Mortgages may do on Mortgagor's heball evérything so convenanted :
that said Mortgagee may also do sny act it deem necessary to protect the lien hereof : that Mortgagor will repay upon demand any
moneys paid or dishursed by Mortgagee dip of the above purposes snd such maneys together with'interest thereon at the highest,
rate for which it is then lawful to contraet shitll become so muvﬁ additional indebtedness secured by this mortgage with the same priovity
as the original indebledness and may be included in any decree foreclosing this mortgage snd be paid out of the rents o preceeds of
sale of waid premises if not otherwise paid; that it shall not be obligatery upon the Mortgagee to inquire intg the validity of any lien,
encumbrance or olaim advancing moneys as shove authorized, but nothing hersin contained shall be comtrued as requiring the Mortgagee
to advance any moneys Jor any parpose nor to do any act hereunder; and the Mortgagee shall not incur any personal liability because of
snythisg i may do or omit to do Lemmder: 1 <

w2 E : 3 .

EX"That It is the intent hereof 10 secure payment of ssid note and obligation whether the entire amount shall have been advanced

to the Mortgagar at the date hereof, or at a later Jynle. sid 1o xecure any other amount or amounts that may be added to the mortgage
indebtedness under the terms of this morigage contract; 4

F That in the event the ownership of said property or ‘any part thereol becomes vested in & persan. other than lhg Mortgagor, the
Mortgages may, without notice to the Mortgagor, deal with such successor or sucopssors in interest with relerence to this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue.or may extend time for payment of the delw,
secured herchy, without discharging or in uny way affecting the lisbility of the Mortgagor hereundeér or upon the debt hereby secured:

G That time is of the esence hereof and i default be made in performance of any covenant herein contafed or in making asy
payment under said note or obligation or any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of said property, or u the filing of a proceedihg in lunkmr;cy by ‘or sgainst the Mgnpnr. or il the Monunfr
shall make an sssignment for the henent of his creditors or if his property be placed under control of or in custody of any court, or if
the Mortgagor abandon any of said property, then and in any of said. events, the Mottgagee is hereby authorized and empowered, at its
option and without aflecting the lien hereby created o the ﬂothz of suid lien or any right of the Mortgagee hereunder, to declare
without notice, #l) sums secured herehy immediately due 'nmr payable, whether or not such default be remedied by Morigagor, and apply

toward the payment of said ndebtedness any inde ol thie Mortgages to the Mortgagor, and said ‘Mortgagee may slso
lmngdhlelyp;mqed .l,o m"mmm and inynay m:e a sle may be made of the premises en masse withou offering the
__scveral pari itelyi - iy = = S = — = o == o -




