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(8 . 150,09 ), commencing the . first day of July . 1067

which payments are to be applied, first, 1o interest, and the balance to principal; until said illdﬂbled‘ll“ in paid in fall.

(2)  uny advances made by the Mortgagee {0 the Mortgagor, or his successor in title, for Ay purpose, at any time before the release and
cancellation of this Mortgage, but at no time shall this Mortgage secure advances on account of 4aid original Note together with such additional

2 | L
advances, in a sum in excess of Twenty-Two Thousand and 00/ 100~=—=====<8llars ($. 22,000.00 2
provided that, nothing herein contained shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the
securily or in aceordance with covenants contained m the Mortgage.

% ol ®
(3}  the performance of all of the covenants wruhligllium ol the Mortgagor 1o the Mortgagee, as contained herein and in said Note,
The Mortgagors understand and agree.that this is a purchase money mortgage.
THE MORTGAGOR COVENANTS:

e

A" {1} To pay said indebtedriess and the interest thereor as herein and in said note provided, or according to any agreement extending
the time of payment thereof; (2)- To pay when due and hefore any penalty attaches thereto ali taxes, special taxes, special Rssessments,
water charges, and sewer serviee charges against &aid property (including those hergtofore due), and to furnish Mortgages, upon request,
duplicate receipts therefor; and all such items extended against said property shall be conclusively deemed valid for the purpose of this
requirement: (3) To keep the improvements now -or hereafter upan said premises insured sgainst damage by fire, and such other hugarils
25 the: Mortgagee ‘may require to be insured against; and to provide |Inh{ic liability insurance and such other insurance as the Mortgagee
may,peauivesuntil said indebtedness is Tully paid, or in case of foreclosure, until expiration of the period of redemption, for the full immni‘l:
valid thereof, in such eofnpanies, through such agents or brokers, and in such form as shall pe satisfactory to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods. and contain the usual clause satislactory, to the Mortgages making
them' payable 1o the Mortgagee; and in case of foreclosure sale payable to the owner of the certificate of sale; owner of any deficiency, any
teceiver or rédemptioner; or any grantee in a Master's or Commissioner’s deed: and in ease of loss under sich policies, the Morigagee
is authorieed to adjust, colleot and tompromise, in its discretion, all claims thereunder and to execute and deliver on hehalf of the Mortgagor
all necessary ' proofs of loss, receipts, vageliers, releases and dcquittances required to be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, n‘l‘f‘ eceipts, vouchers and releases required of him to be signed by the Mortgagee for such Puirpose
and the Mortgagee is authorized to apply. the proceeds of any insgance alaim 1o the restoration of the property ar upon the indebtedness
hesely secared in its diseretion, but monthly payments shall cowtinue until said indeltedness i paid in full; () Immediately after
destruction or damage, 16 commence and* promptly complete the rebmilding or restaration of baildings and improvements now or herealter
on said premises, unless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance covering such
destruction or damage: (5) To. kee «aid premises in good ¢ondition und repair, without waste, and free from any mechapic’s ar other
lien or claim of ljen not expresaly iu[:ornlinnln*d to the lien hereof; (6) Not to make. suffer or permit any unlawful vee of ok any-nuisance to
oxist oi said property nar to diminish nor impair its value by any aot or emision fo act: (1) Ta coiply with all roquirements of law .
with respeet to mortgaged premises and the use thereafs (8) Not to make, suffer or permit, without the written permission of the Mortgagee
being Frst bad and obtained, (1) any use of the property for any purpose other than that for which it is now used. (b) any alterations
of the improvemeonts, apparatus, appurtenances, fixtires or squipment now or hereafier upon said property, (e} sny purchase on conditional
sale, lease or agreement under which thile s n-w[wd in the vendar, of any apparatug, fixtures or oquipment to be placed in or upan any
buildings or improvements on ssid property, L o5
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B In order to provide for the payment of taxes, ussessments, instrance premiums, and’ other annual charges upon the property
“socuting this indebtedness, 1 promise Lo pay monthly ta the Mortgages, in addition 1o the above paymente, 'y sum estimated to he equivalent
to one-twellth of such items, which payments may, at the option of the Mortezages, (a) be held by it and commingled with other suich
funds or its own funds for the payment of such items: (h) be carried in a savings acvount and -withdrawn by it to pay such items; or
(e) he ceedited 1o the wnpaid balsnce of said indebtedness as received, provided: that the Mortgagee advances upon this ohligation sums
sufficient ‘o pay said items as the same accrue and bhecome payable, If the aniount estimated. 1o be' sufficient Yo pay said items ix not
aifficietiv, 1 promise to pay the difference upon: demand. If such sums dve held or carried in a savings account, the same are hereby pledged
to lurther seeure this indebtedness, The Moartgagee is authorized to pay said items as churged or billed witheut further inquiry

€ This morlgage contract provides for additional advances_ yhich may be made at the option of - the Mortgages and secared by this
morgare, and it is agreed that in the event of suck advinces the amennt thereol may, be added to the morgage debt and shall increasé
the ynpaid balance of the note herehy ser ured by the amount of sich advance and shall be & part-of said note indebiedness under all of
the terms of said nete and thiy contrnet s fully as 4 2 new such note and contract were executed and delivered. An Additional Advance
Agreament may be given and ac depted for sneh advance and provision may be mnde for different monghly payments and a different interest
fate wnd other express modifivations of the rontract. hut'ip. all ather respects this contract shall” remin n full foree and effect as o waed
indebtedness, including all advanoes >

D That in cose of failure to perform any of the govenants lnvrein..\imwmm_~ may do on Morigagor's behall everything so cobvenanted;
that said Mortgagee may also do any act it mmy deem necessary to proteet the lien hereof: that )Iurlgaan‘r will repay upon t|rmanf| any
moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together with interest lhr_~rﬁyu ut the highest
rate for which it is then lawful to contracr shall become so nmrL additional ‘indebtedness secured by this mortgage with the sime priority
as the original indebtedness and may be included: in any decree forrclosing this mope und e pald out of the rents or procesds of
sule ol said poemises if not pthersvise pakl: that-it <hall not be obligatory upon the Morgages o miuive into the yalidity of any lien,
encumbitanee or <laim advaneing moneys as above auihorized bt nothing herein cont shiall be construed a5 requiciag the Mortgages
1o gilvance any moneys: for any. purpose.noe 't do any act berpunder: and. the Mortgagee shall oot incur any personal liahility bevause of
anything it may do or omit to do hereunder : X

E  That it is the inteat heriof to Secure payment of said note and obligation whether the gative amount shall have been advanced
ta the Mortgagor at the date herenl, or at a later date, and to Secure any ather wmount or amounte that may be added to the mortgage
indebtedness under the terms of this mortgage contiact z

o That in the event the ovwnership of waid properly or any pirt thereol beromes vested in o person other than the Mortgagor, the
Mortgagee may, withoyt notice to the Morte apor, deal with such suevessor or suceessors in interest with referénce 1o this mortgage and
the debt hereby secured in the same manner g with the Martgagor, and may forbear o ste or may extend lime far payment of the deby,
socuited hereby, without discharging or in any way affecting the lability of the Mortgagor hereunder or upon the debt hereby socired:

G That time f& of thé rssence hereof wnd if defanlt be made in performance bl any eovenant herein mnl.\gnml or in making any
payiment under said note, or abligation or any estension or renewal thereof, vr il proceedings be instituted 1o enfores any other lien or
tharge npon any of said property, or upon the filifg of a proceeding in bankruptoy by or against !hr‘ Mortgagor, or il the “"‘"v’i“?’{’
shall make an assignment for thn benehit of his creditors or if his property be placed under control of or in custody of any court, ar il
the Mortgagor abandon any of said property, then snd in any of said events, the Mortgages is hereby authorized and empowersd. at is
optinn and without affecting the lisn hereby crented or the priority of said len or any right of the Mortgagee hereunder, 16 declare
without notice, all sums secured hereby immediatels dus and payable. whether ar not such default be remedied by Martgagor, and apply
towaed the paymeny of said mortgage indebtedness any indebtedness o the' Morgagee to the \1-utunp-_\r‘ and said” Mortgagee may also
immediately” proceed to foreclose this mortgige, and in any foreclosure a sale may be made of the premises en masse without offering the
sevefnl parts separately £5e :

0 That the Mortgagee may employ counsel for advice-or other legal service at the. Mortgager's discretion in connection with any
dispute as 10 the debt hereby secured or the lien of this Instenment, or any litigation to which the ‘\Imtuun' may be made & party on
account of tis lien or which may affect the Gile to the property. securing the indebtedness heroby seoured or which pay affect said debit or
lien and any reasonable attorney’s fees g0 int urced shall be added to and be a part of the debt hereby secured. Any costs and expefises
reasonshly incurced in the foreclosure of this martgage and sale of the property securing the same and (n connection with any other dispute
or litigation affecting said debt ‘or len. ine luding reasonably estimated amounts to conclude the tramsaction, shadl he m[v!m! to and beé a
pat of the debit herely secured, All such wmounts shall be payable by the Mortzagor to the Mortgagee ‘on demand, and if not paid shall
be included in_any decree or judgment as a part of suid mortgage debt and shull include interest at the highest contract rate. or if no such
contract rate then at the legal rate.

| In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Martgagee Ix hereby empoweted lo
callect amd receive all compensation which may be paid for any property taken or for damages to any property not (aklrn and all condemnation
compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the imediste reduction of the mdﬁ»imlnm
sertited hereby, ar to the repair and restoration of any praperty so damaged, provided that any exvess over the amount of the indebted
tiess shall be deliversd 1o the Mortgagor or his assignes, o




