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TOSECURE . : i < o :
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{1)' ‘the payment of a Note executed by the Montgagor to the order of thie Mortgigee bearing even date herewith i 'the principal sam of

™ |Eighteen Thousand Nine Hundred and no/100 ——— e “Dollars
{ Ly A y

(s. 18,900.00 ), which Note, mgnbér with interest: thereon as therein provided, yabile in l‘!’lonlhl.y‘ installments of

One Huridred Twenty-Seven and 62/100-~-
($127.627 ). commencing the first » ‘day 6(. 3 : Juiy

which payments are to be applied, first, to interest, and the balance to principal, until said indebtedness is paid in full,

(2) any advances made by the Mortgagee to the Mortgagor, or his successor in title, for any purpose, at any time before the relesse and
cancellation of this Mortgage, but at no time shall this Mortgage secure advances an acoount of said original Note together with such sdditional

advances, ina sum incxcessof Eighteen Thousand Nine Hundred and no/10fsliae (3 18,900.00° ),

provided that, nothing herein contained shall be considered as limiting the amounts that shall be secired hereby when sdvanced 1o protect the
security or in accordance with covenants contained m the Mortgage.

(31 the performance of all of thescovenants and obligations of the Mortgagor to the Mortgagee, as eontained herein and in uidvhu'.
The Mortgagors understand and agree that this is a purchase money mortgage. ;
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according'te any agreement extending
the time of payment thereof; (2) To pay when due and before any penalty sttaches thereto all taxes, special tayes, special asscusments,
‘water charges, and sewer serviee charges against said property (including those heretofore duel, und to fitrdich Mortgagee, upon request,
duplicate receipts therefor, and all such items extended again«t sald property shull be conclusivély deemed valid for the purpose of this
requirement; (3) To heep the improvements now or herealter wpon said premises insured against damage by fire, and such other hazards
as the Maortgagee may require to be insured aguindt; and to provide publie liability insurance and such other. insurance an the Morfgagee
may require, until said indebtedness s fully paid; or in case of fareclowire, until expiration of the period of rcdrmtlinn: for the full insarable
vilug thereol, In such companies, through such agents or brokers, and in sach form os shall_be satisfactory to the Mortgagee: such insurance
—poiicies shall remain with the Mortgagee duting said periad or periods, and contuin the uspal elavse satisfactory 1o the Mortgages making
thegt payable 1o the Mortgagee: nnd in case of foreclosiure sale payable to the owner of the certificate of sale, owner of any deficiency, any
recelver or redemptioner, or any grantee in o Master's or Commissioner’s deed: and in case of loss under such policies, the Morigagee
is-uuthorized to'ndjust, collect and compromise, in its discretion, all claims thereunder and to exedite and deliver on behalf of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees Lo sign, upon demand, all reveipts, vouchers anid releases required of hint 1o be signed by the Mortgages for such purposs ;
and the Morigagee is authorized to apply the procesds of any insarance elnim to the restoration of the property or wpon the indeltedness
hereby seeured in its discretion, but monthly payments shall continne until said indebirdness i paid in full; (3% Immedintely after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or herealtor
on said premises, unless Mortgagee elects 1o apply on the indebtedness secred hereby the proceeds of any insurance vovering such
destruction or damage: (59 To keep said premises in good condition ind repair, without waste, and free from any ‘mechanic's or other
lien av claim of lion not expressly subordinated to the lien hersof: (6) Not to maky, sufler of permit dny anlawful use of or any nuisance to
exist dn wald property nor ta diminish nor impair its value by any act or omission to acty (7) To comply with all requirements of law
with respert to mortgaged premises and the use thereof; ) Not (o make, suller or permit, without the written permission of the Mortgagen
being first had and obtwined, (a) any use of the praperty for any purpose other than that for which it is now used, (b} any alterutions
of the improvements, apparatus, appurtenanees, fixtures or equifiment now or hereafter upon said property, (¢) any purchase on conditional
sale, leage or agreement under which title is reserved in the vendor, of Aoy apparatud, hixtures of equipment o be placed in or upon any
buildings or improvemients on said property .

B In order 1o proxide for the payment of taxes, assessments, ipsurance premiums, and other snnual charges upon the’ property
securing this indebtednesd I promise 1o pay fonthly 1o the Morfgagee; in addition to the above payments, & sum estisaated to be equivalent
to ouctwellth of such items, which payments may, at the option of the Mortgagee, ta) be held by it and commingled with other such
funds or Its nwn fands for the payiment of sucliitems: (B) -he carried fn a savings account and withdrawn by it 10 pay such: items: or
(¢} be eredited to' the unpaid balance of said indebtedness as received, provided, that the Moctgagee advances upon this obligation sums
cutficient to pay said items as the same acerue and become payable, 16 the amotint estimated to by gafficient to pay mid itéms i not
sufficient, U promise 1o pay the difference upon demand. T such sums are held or cartied in o savings account, the same are herrby pledged
to luether secure this indebtedress, The Morigagos s authorized 1o piy said ttems 85 charged or billed without further inquiry

. This maontgage contract provides for adiditional advances which muy he made at the option of the Morngagee snd seoured by ihis
mor g anid it is agreed that in the event of such advanves the amount thertol may be adided te the mortgage debt and shalleinerease
the unpaid balance of the note. hereby soctiied by the amant of such sdvance and shall b a part of kaid note indebtedness under all of
the terms of said note and. this contrant ax [ully ns if & new such note snid. contmet were executed and delivered. A Additional Advance
Agreeraent may be given and acespted for such advanee and provision may be maide for differmnt monthly payments and a different interpst
rate and othier express modifiogtions of the contract, but in all other respects this contract shall remain in il foree and effest as 1o said
indéltednrss, including all adyvances,

D That in case of failure to. perform any of the covenants Herein, Martgagee may da on Mortgajgor's hehall sverything so consenanted

that-said M see wray also o any act §t may deens necessary 10 protfect the lien hereof
maneys paid or d by Mortgagee—ing siny of the aboyve [
ate! foe whisl 3§ then Zawiul i "

that Mortgagor will repay upon demand any
aml sueh monevs together With interest thereon st th highest
il become o mueh mdditional indebitednress seoure 1 by this mortpage with the Samp priovity
original firediie Iy by luded in any decred fareel

said: premises i wthe I athat il shiall not be obligs i the Mortgagee 1o inquire inlo the valighty of any; lien,

tcumbranie o olaim ) 1 s abwove authorized. but hi et enatain <hall be constraed as fdmiring the Mortgagve
advance Moneys ANy nie to do any wet Fereunder v shall pot ineuk any personal Hability because of

Lhis morigave snd be pa oit of the rents e fs nf

vy thing Y muy do or omit to do hereunder

E That it is the intent heveol to secure payment of sid note and dbligation whether the entire amount shall have been advanced
Lo the Mortgagor-ay the date hereof, or at o later date, and to secure any other

1 amount or ampunts that may be added to the mortgage
Tndebtednéss unidorthe terms of this mnrt

1 sy part thereofl becomes vested in o pesson other than the Mortgagar, the
Mortgagee nry, “without notice to. the, Mortsagar al with such seecesmoy

the delt hereiy secured in the same minnes e Mortgagor
sevured herely, without discharging dr in any ledting the

F That in: the' event; the owserihin of I property o

Or Fuvcessors in interest with reference 1o this ‘mortgage and

sid may furbear o sue or may extend time for payiment of the debiy

liability of the Mortgagor hercander or uponthe debt hereby s Hredd

4 S

made in performance of any eovenant herein contained of in making any

n_or renewal therenf, ér il proceedings be instituteid to enforce any ather lien o

v proceeding incbankruptey by er against the Morigagor, or i the Mortgagot

o if his property be placed under control of or in custody. of any cotirt, or iff

voany of sald events; the Morngsgee is hereby aathorized Sa9 empowered, at ity

priority of said lien or ahy right of the Mortgager Wereunder; to declare

and payable, whether or not such defanlt be remedied by Martgagor. snd apply

toward the payment of said ge inifehtadnes mdelitedness of the Mortgagen 1o the Mortgagor, and said Morigagee may also

immediately procecd ta foreclose this norgage, and n any [ofeclosure & sale may be made of thespremises en mytsse Without offering the
several pyris separately | -

hal time is of the,
ARy miint fer sald nate of o
churge upon dny of said prog
shall make afi assigiment fog
the M ot abandon any
aption and without affecting
withotit notice,-sll sums s

I That the Morgages may cmploy conntel T69dvice or other log

al service at the Mortgngee's diseretion in connection®with any
dispute us o the debt heeebiv Secured br the lien of this

Instrument, or- uny litigation 1o which the Mortgagee may be made a party on
account of this lien or which may affeor the title to the proprecty securing the indeiitedacss hereby seeired-or which may affect said debt of
tien: ind any rensonable attorney’s fees so intirred shall le added 16 anid be a part of the debt hereby secured. Any costs wnd APenses
reasanably incurred in vhe foteclosire of this mon and sale of the property securing the

same and in conmectionswith any other dispute
or litigation affecting said debt or lien, including reasonably ¢

stimated amounts to conclude the transaction, shall ‘be added 16. and be a
part of the debt hereby: secured. AL such amounts shall be payable by the Morigagor 1o the Martgagee ot demand, and i not pakdd whiall
be sacluded in any decree ar judgment as o pact of sid mortgage debt and shall include interest at the highest contract rate, or il ho such
contract rate then at the fegal rate.

I In-case the morigaged property, or any part thereol, shall he tuken by condemnation, the Mortgager is hereby empowered 10
rollect and receive all compensation which may be paid for any property taken or for damages to any property not taken and sl condemnation
compensation sa received shall be forthwith applied by the Mortgagee as it may elect, 1o Sthe immedliste reduction of the indebtedhess

secured bereby, or 1o the repair and restoration of any property so damaged, provided thar any excess over the amount of the indebred
ness shall be delivered 1o the Mortgagor or his assignes.




