... MORTGAGE
8638 BOOK. 146~ « ) '
THIS AGREEMERT, is made and sntersd'into this Joth  _dap ot _May SR TV

by'and babween__ RONALD 1. SPRECKER, a singld may i

of__Douglas County, State of Kansas, referred to hereinafter as Mortgagor, and American Bavings Association
of Topeka, a corporation, organized and existing under and by virtue of the laws of the State of KQnIn, referred to hereinafter
as Mortgagee: 3 : :
JWITNESSETH THAT: £
The Mortgagor for and in consideration of the sum of i /160
: TN cjageus) | e (8-16,000.00,
the receipt of which is hereby acknowledged, do ——— by these presents, mortgage and warrant unto the mortgagee,
its quccessors and assigns, the following described real estate located in the County of —Douglag"— = -
- g

and State of Kansas, to-wit: : ) .
The 'South 6 feet of Lot ‘Two (2).and all of Lot
Three (3), in Block ‘Eight (8), in Indian Hills
No. 2 and Replat of Block Four (4) Indian Hills,
an Addition to the City of Lawrence, as shown by
“the recorded plat thereof, Douglas County, Kansas.

Together with all heating, lighting and plumbing equipment and fixtures, including stokers and burners, screens, awnings,
storm windows and doors, window shades or blinds, used on or in connection - with any improvements located upon the above
described real estate, whether the same are now lotated on said real ‘estate or hereafter placed thereon, -

TOHAVE AND TO HOLD THE SAME, together with all and singular, thejten ts, heredit ts and appurtenances
thereunto belonging or in anyway. appertaining forever, and warrant the title to the same,
The mortgagor warrants that st the delivery of thiz mortgage, the mortgagor is the lawful owner of the entire interest in and to
the hbove described premises mnd that the mortgagor is the'owner of an indeafisible estate of inheritance therein, free and
clear of any and all liens or brances except__those of record {

The mortgagor lu}ther wr_frrnnt.s and agrees to defend the title thereto against the claims and demands of all persons.
1t {s ngreed that this‘mortgage is given to secure the payment of STXTEEN THOUSAND and NO/100==-r-ceees~ '

== s = =Dollars (§.16,000.00,

rate of 81X & one-fourth  per cent per annum (6_1/8), together with such charges and
advances as may be due and payable to said mortgagee under the terms and conditions of a certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee payable as expressed in said note, and to secure
the performance of all the terms and conditions contained therein. The terms of said note are hereby incorporated in this mort-
gage by reference.-It is the intention and agreement of the parties hereto that this mortgage shall also securs any future ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in. addition to the amount above stated which
said mortgagor or any of them may owe td said mortgagee, however evidenced, whether by note or stherwise” This mortgage
shall remajn in full force and effect between the parties hereto and their heirs, personal representatives, successors and assigns
until all amounts secured hereunder including future advances are pald in full with interest thereon,

The Mortgagor also sgrees and warrants as follows: >

1, Time iz of the essence of this agreement. Mortgagor shall promptly pay the said prineipal of and said interest on the in-
debtedness evidenced by said promiiséry note and any and all other payments provided in said note and in thiz mortgage, at the
times and in the manner therein provided. i B

2, In addition to the said payments of principal, interest, and other charmmvlded for in said note, the Mortgagors ahall
pay all taxes and assesgments of every kind and nature upon the above dege mortgaged property, when the same become
due and payable. A sum equal to one-twelfth of the total estimated amount of the current years real estate taxes dnl agsess-
ments shall be paid monthly in advance to said Mortgagee upon the regular monthly payment date, to be. used by said Mortyngee
to pay said taxes and nssessmentz, If the fund so ereated and held by said Mortgagee until said taxes and assegsments become
due and payable is insufficient to pay said taxes and assezsménts when ‘due, the Mortgagor agrees to pay the difference upon
demand from the Mortgagee. If the fund so created exceeds the amount of said real estate taxes and assessments, the excess
shall be credited to the Mortgagor and applied on interest or principal or held for future taxes as said Mortnrm e may elect.
The waiving of such monthly payments for taxes and assessments at any time shall not bar the Mortgagee from later requiring
such payments from the Mortgagor.

3. The Mortgagor further agrees to procure, maintain and pay all premiums for policies of insurance in companies aceept-
able to the Mortgagee, insuring said mof| gaged premises against fire, li ghtning, windstorm or other casunlty and extended cov-
erage in an amount equal ‘to or exceeding the unpaid balance of said obligation. Said policies shall have mortgage clauses at-
tached thereto making loss, if any, payable to said Mortgagee as its interests may appear. In the event of loss, the Mortgagor
shall give immediate notice to the Mortzagee and said Mortgagee j5 hereby suthorized to make proof of loss if the same is not
promptly made by the Mortgagor. Said insurance companies ave authorized to make payments for such loss directly %o the
Mortgagee and the proceeds of such insurance or any part thersof may be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness hereunder or to the restoration or. repair of S:e damaged property. In the event’of foreclosure of
this mortgage or in the event of transfer of title to the aboye deseribed mortgaged property in extinguishment of the said in-
debtedness, all right, title and interest of the mortgagor in and to gaid insurance policies then in force shall pads to Mortgagee.
The Mortgagor agrees to pay a sum equal to one-twelfth of the estimated insurance premiums monthly in ‘sdvance to the
Mortgagee upon the regula® monthly payment date to be used by the Mortgagee in paying said premiums, If the fund so created
15 insufficient to pay said premiums, when- due, Mortgagor agrees to pay the difference upon demand, and if said fund =o held
by Mortgagee for payment of said premiums when the same become due is in excess of said premiums, the excess shall be credited
to the Mortgagor and applied on interest or prineipal or held for future insurance premiums as the Mortgagee may eleet, The
waiving of such monthly payments for insurance premiums shall nut~ba“r the Mortgagee from later requiring such paymenta.

- 4. The Mortgagor agrees that at.all times while this mortgage remains in full fores and effect, to keep and maintain the build-
ings, and other improvements located upon the above deseribed real estste in good condition and repair at all times and not to
allow waste or permit a nuisance theréon,

&, It is agreed that in the event of the failure of the mortgagor to pay all real estate taxes and assessments when the same
are by law due and payable, or in the event of a like failure to keep in' force said policles of insurance or to make repairs of said
mortgaged premises, said mortzagee may pay said taxes, assessments and insurance and mnke said repairs and the amounts go
expended by Mortgagee shall be a lien on the premises described in this mortgage. Said amount miy be recovered with interest
at a rate not to exceed ten per cent (109%) per annum, and said’'sums so advanced by mortgagee, may, at the option of said
Mortgagee be made a part of the unpaid balance 6f said note thereby incrensing said unpald halance. Payment of any of said
items by said mortgagee shall not be construed'as a waiver of that default or of the right of said Mortgages to foreclose this
mortgage because of such default.

6. The Mortgagor agrees to pay all éosts, charges -and expenses reasonably incurred or paid at any time by said Mortgage®
ingluding sbstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of said note or
of this mortgage and the same thall be secured by this mortgage. .

7. The Mortgagor may, by agreement with said Mortgages, obtain additional advances from Mortgagee for any purpose,
whether specified herein or riot, and such advances shall become a part of the principal bulance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in sccordance with the terms and provisions of said note and this mortgage.

J ”




