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v
ripal sum of

(% 22 ,000.00Q, ), whicl Note, together with interest thervon as therein provided, T payabile in momhly installments of
One Hundre:d Thirty-Five and 47/100-=r===scicmcmaq, i gy
(§:°135.47 1, cammending the First : day of July 1967 »

which payments are 1o be Bpplied, first, to interest, and the balance to prineipal, until said indeltedness is paid in full

P

N2 any ddvances made by (h;é}n“mpn’ to_the Mortgagar, or his sugceéssor in title, for any purpose, al any time ]u»l.-ﬂ_lh- release apd

cancellation ofthis Motigage; but it no time-ghallshis Mortgage secure sdvances on account of said origingd Note together with such additional

dilyunces, in a sum in excess of Twenty~Two Thousand and no/100==—m=mm=—m Dollars (8 22 000,00 i

provided that, nothing herein eontained shall be congidermd we liuuhn\r'. the amounts that shall be secured hereby when advanced 1o protect the
security of in acordance with covenants contained m the Momgage, P

(31 thet performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, us contained Terein and in said Note

! "The Mortgagors understand and agree that this is a purchase money mortgage.
THE MORTGAGOR COVENANTS:
A (1) To pauy said indebtedness and the intetest therenn as herein and in said note prosided, or according 1o any agreemint extending
the time of payment thiereol: (2) Ta pay when due and before any praahty aithes  thereto all taxes. spivinl tases, special asessments

water ¥ha

(and kewer service charges ggainst said property (including thote heretalure dus). and to furdish Mortgag
duplicate veceipts thevefor, und all such ftems extended against said property shall be condlusisely deemed val
requirement; (3) To keep the improvements now or hereafter upon, said premises inspesd against dantag agid. such other hazards
as the 8ortgagee midy require to be dnsured against: and to provide public Hability insarance and such other insutance ss the Moy
may require, until said indebtednese is fully paid, or.in case of foreclosire, ull expiratioh of the period of redemption

yalue thereal, in such companies, throngh such agenrs or bokers, and in sueh form a3 shall be sutisfaotory to the Mortys
policies shall remain with the Mortgagee during said period or periods, and contain the wsual clause satisfactory do the Mortgager making
them payahle to"the Mortgagee: and in case of foreclosure sale payable o the bwner of thé certificatis of - sale vwaer of dny deficiency. afy
receiver or redemplioncr, or any grantee in o Master's nr Commissioner’s deed: und in vake af los under sueh policies, the Mor
is authorized to adjust, collect and compromise, in its discration, all elaims Hicreutider and 1o execurs and deliver an behalf of the Morts
all mecessary prools of “loss, receipts, vonchers. celehses and aequittances required 1o e sigaed Ly the insurance
Mordgagor agzroes Lo sign, upon demand, a1l receipts, vouchers and released e quited of him 1o be sigedl by the Mong for, such purpose

and s Mortguger is authorized to apply the proceeds of any insorance claim 16 the restoration of the property or apon the indebtednes
hereby seenred in its ddiscretion. but monthly payments shall continue until suid, indebredness is pasd i falls €80 Thmedintely after
déstruction or damage. 1o commence and promptly complete the rebuilding or restoration of buildings &nd improvements now or hereafter
on said premises, unless Mortgaged elects to apply on’ the indebtetness secured hereby the proceeds of any fisusnece covering surh
destruction o damage: (5) To keep said promises in good condition ind repair, without, waste, and free from any mechanic's or otler
lien or claim of ligy wot exprossly subnrdinated to the lien herool: (6) Not to make, sufler or permt snv anlaw fal
eaist on said proporty nor o dimindsh nor impatr it value by any act or emission to act: (7) Ta romply with all requirements of law
with respect to morigaged premises and the use thereofs (01 Not 16 make, suffer of permit: without the wiitten. permission of the Maortpager
being first had and oluained, (0} any use of the property for any purpose other than thut for which it ik now u th any alterationk
of the improvements, apparatus, sppictensices, fixtures o equipment now or hierealtor upon sid progperty,
sale, lease o7 agreement umber which title is reserved
buildings or improvements on said property.
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B In order to provide for the payment of Laxes, nesessmenits, isirance premivums, "and other annwal charges wpon the property
seepring this indebtedness, | promise 1o pay monthly to (e Mortgagee, i addition Yo Ve, abiove payments, oosuns estimated W be equi alent
1o anetwelith of such items which payments may, at the option of the Mortgager.: (47 be held bx i and cormingled with othorsuch
funds wr it own {unids for the payment of sueh “items: (h) be*Rarried in o savings acvount and withdrawn by it to pay stch items; o
o) b eredited to the unppid balance of said indebtedness as received, provided that the Mortgagee advances upon this obiigation sem
sufficient o pay said Hems as the same acorme gnd become payable. 11 the ameunt estiniatid to be sufficient 1o pay eaid, items is not
sillicient, I promise 1o/ pay the diference upon demand. Il such sums are held or carried in i suvingd account, e same afe heeeby pledged
ta largher serure this indebtédpess. 'ﬂw Mdngagee is authorized to pay ssid ems g charged or billed without further Iniyuiry.
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€ This mortgnge contract provides for additional advance which may be made a1 Uhe option of the Mortgagee and secured by this
mottgage, and it 18 agreed that in the event of such advances the amount thereol may be added to the mortgage debt and shall increase
the unpaid balance of the note hereby secured by the amount of sach advance and shall be a part of said note indebtedness under all of
the terms of said note and this contract as fully as if a new sueh note angd contract were executid and delivered. An Additional Advance
Agreement may be given and acoepted for such advanée and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, but in all other yespeets this contract shall remain in foll force and effect as 1o said
indebtedness, including all advances. :

D That in case of failure to perform any of ‘the covenants herein, Morigagee may do on Mortgagor's hehalf everything so convenanted :
that said Mortgagee may also do any act it may deem necessary (o protent the lien hereaf; that Mortgagor will repay upim demand any
moneys paiid or dishursed by Mortgagee for any of the above purposes and such moneys tigether with interest thereon at the highest
ralr?ur which it is then lawful 1o contract shall hecome so mm‘] additional indebjedness secured by ﬁn‘ mnrigage with the same priority
as the original indebtedness and may bé included in any decree forechsing this mortgage and be paid out of the rents ar preceeds of
sale of said peemises if not otherwise paid; that it shall wot be obligatory upory the Mortgages 1o inquive into the salidity ‘of any lien,
encumbrance or claim advancing moneys as sbove authorized, but nothing heréip contained
10 advance any moneys for any purpose nor 1o do an
anything it may do or omit to do hereunder:

shall be construed s requiring the’ Mortgagee
y act hereunder; and the Mortgagee shall n:;\ incur any persanal hability becanse pf
(i =2

E That it is the imtent hereof o securs payment of said note and obligation whether the entire amaount shall have been advanced

indebledness under the terms of this mortgage contract:

“to the Mortgagor at the date hereof, or at s later date, and to seeure say other umw or amounts that may be added 1o the mortgage

F That in the event the ownership of said propenty, or any part thereof hecomes vested in a Person other than the Morigagor, the
Mortgagee may, without notice tosthe Mortgagor, ‘deal wilth such miceessor or successors in interest with reference to this mortgage and

the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time [or payment of the debty

secured hereby, without discharging or in any way affecting the Jiability of the' Mortgagor Rércunder or upon the debt hereby secured :

G That time is of the essence hereof and if default be made in performance of any covenanmt herein contained or in making any
payment under sald note of abligation or any extension or renewal thereol, or if proceedings be instituted to enforee any other lien or
churge upon any of said property, or upon the filing of 1 proceeding in bankniptey by or against the Mortgagor, or if the Mortgagor
shall make an asignment for the benebt of his ereditors or if his property be placed under control of ar in custody of any coutt, or i
the Mortgagor shandon any of said property, then and in any of said events, the Mortgagee is herehy suthorized and empowered. at its
option and without affecting the Hen bereby created or the wiuril{ ol ssid lien or any right of the Mortgager hereunder, to declire
without notice, all sums secured hereby immediately due and payable.owhether or not such defaull be remedied by Mortgagor, and apply
toward the payment of said morigage indebteduess any indebtedness of the Morigagee to the Morigagor. and said Muortgagee may also
invmediately proceed to foréclose this mortgage, and in soy loveclosure & sale may be made of the piemises en masse without offering the
several parts separately

U That the Morigageé may employ counsel for advice or otlier legal service at the Mortgagee's discretion in connection with any
dispute as to the debit hersby secured or the lien of this Instrument, or any liigation te which the Mortgagee may be made a panty on
account of-this lien or which may affect the title to the ;nmprv:{ securing the indebtedness Bereby secured or which may affeet said debt or
lien and any reasonabde stiomey’s fees s inturred shall be added to and be a part of the debt hereby secured. Any costs and expenses
veasonably incurted in the fereclosure of this mostgage and sale of the property seciring the same and in connection with any pther dispute
or litigation aflecting said debt or Tien, including reasonably estimated amounts to conclude the transaction. shall he sdded to and be a
part of the dein herehy sécpeed. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand. and il not paid shall
be included in any decree brjudgment as u part of sald mortgage debt and shall include interest at the highest contract rate, or if no such
contract rate then of the logal mte. 3

“ 1 In case the mnm;un{ property, or any part thereof, shall be taken by condemnation, the.Morgagee is hereby empowersd to
eollect and-receive nll‘i*omiu-nminu which may be paid for any property takeft or for damages to any property not taken and all condemnation
compensation so received shall be forthwith applied by the Morigagee as it may elect, ‘to the immediate reduction of the indebtedness

‘or 1o the repair and restoration of any property so damaged, provided that any excess over the amount of the indebied-
elivered to the Mortgagor or his assignes. . & »
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