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ity  to do and perform all and every act “and thing whatsoever requigite and necess-
ary to be dohe in the protection of the security hereby conveyed, Provided, how-
~ ever, that this power of attorney and assignment of rents shall not Be construed

as an obligation upon said Mortgagee to make or cause to be made any repairs that™
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™
may be needful or necessary, Hdrtgagee shall receive the proceeds of the rents
and profits ofggaid breMlses, out gf which it shall pay the cost of necessary
repairs, general and special taxes, insurance premiums, accrued brincipnl and i
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interest bn the Note secured hereby, and other costs requisite nﬁd necessuryAduf~
ing the continuance of this power of attbrﬁex and assignment”of rents. This power
oElattorney to colléct rents shall not take effect until and inessrdefault is

| made in ch; payment of principal or interest on the No%g secured hereby or any
extension tbereoﬁ, or in default of the performance of any covenant in this
ﬁortgage contained,‘and shall continue only during such default or any subse--

quent default, This power of attorney and the assignment of rents shall be

irrevocable until this Mortgage shall have been satisfied and released of record

’

and the iqleaiing of this Mortgage.shall act as a revocation of the power of

attorney and dssigoment of rents,
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10, That any extension of the time for payment of the indebtedness
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secured hereby or any modification of the inatrument or instruments evidencing
the indebtedne®s secured hereby, granted to any future owner of the premises
conveyed, shall not relieve Mortgagor from liability to pay said indebtednegs

* nor release Mortgagor with respect thereto; and Mortgagor does hereby waive

presentment and demand for payment, notice of non-payment, and nqs}ce of protest, .
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11. Anndally during the term of the loan secured Hereﬁyf Mortgagor
ﬁshall furnish to Mortgagee, annual statements of income, irent and profits and
‘ operauiﬁg expenses of the premises covered by this Mortgage within a measonable
" time ;ftet the end of Mortgagor's.annual accounting period,
12,  Mortgagor ggrees, to fhe full extent that it may lawfully so
agree, that in case‘ef a defuulg on ita partvin the performance of the-abliga—

tiotis imposed upon it by the terms of this Mortgage and the Note se;ured hereby,




