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ing of said premises without affecting the lien of this Mortgage for the full

amount ‘secured hereby 'before fuch damage or payfent over, took place; and in
S
"the event of forenloéure hereunder, all right, Litlc and interest of Mortgagor

in und to said insurance policies shall pass to: the purchaser at said fore-

cloaure sale. X i

1A Mortgagor agrees in order to more fully protect the security of

K

this~Mor;gage, thad it will deposit with the Hortgapee or assigns, together with
1 (4

»
and in addition to the monthly payments under the terms of the note secured

hereby, on the same date that the-monthly payments‘under said note are’ due and
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payable, until all sums secured by this Mortgage are fully, paid, a ;uﬁ équnl to
ong twelfth (1/12th) of the known ornescimated yearly taxes and assessments
levie: or ¢5 be levied against said property, and also one- twe L£th (1/12th) of
the known or estimated yaarly premiums that will become due and payable to main-
tain the insurance in forée on said property, Mortgagee or asgignx shall hold
auch‘sums in truat , without obligation to pay interest thereon, to pay such
nins‘u‘tance premiums taxu and assessments when due, 1f the total of the moncl-;ly
payments as made under this provision shall excsed the amount necessary to pay
Vauch insurance premiums caxeu and assessments, as the case may be, such excess
shall be credited on aubcquent payments of the same. nature; but {f said total
sums shall be 1nsu£f1cieﬁg to pay such insurance premiums, taxes Qnd assessments
. ~when dug, then satd Mortgagor shall pay to Mortgagee or assigns the amount
neceasary to make up the deficiency upon demand, If, in accordance with the
.termn of the note secured hereby, said Mortgagot shall make full payment of

sald note, Movtgagee or assigns uill re fund the bﬁlnnce of funds accumulated
under the provisions of this pavagraph, To the extent that all ptovisiona of
this paragraph for such payments of insurance premiums, taxes and assessments

to Mortgagee or assigns are complied with, said Mortgagor shnil be relieved from
compliance with such covenants in thls Mortgage, and/or the note secured hereby,

‘ as provide for the payment’ of insurance premiuma taxes nnd assessments by said

Mortgagor; but nothing in this paragraph containnd’qhall be construed as {n any-




