o policies shall remain with the” Mo

~toward the of said

5o Taease the
o ""Jm i¥ed shall be forijrwith
. weoured hereby, or'to th r r

70 SECURE

g = ‘

: W = T e : Y A A.‘ 2 .‘ 2 :
(1) “the payment of a'Nots exeduted by the Mottgagot 1o the arder of the Mortgagee bearing even'date Herewith i tlie prinei
e %, A v thie A e
Ty . i \ : ey
< ' Fifteen Thousand Five Hundred and' 10/100=~=-~--.- Kot bl s S
‘(8 15,500.00 . ); which Note, together with Interest théreon us therein l"}nnl;'-l, i8 puyablein mionthly, ingiallmeénts o
4 \ L X : : h~ b s . 515 & SN [ : e {
" Ninety-Nine and' 88/100msmcioasto L bR i i
i R (S v & i i
Y o(s 99.88 ), cominencing the i flrst day of October e DT 1L L S

which payments areto be applied, first, 1o interest, and the balanie to principal, until said indebtodness is paid in full,

-
(2) any advances made by the Mortgagee (o the Mortgag

¢ or, or his successor in tithe{or any purpose, at any
cancellation of this Morigage, but ay no time shall this

tinie befote the release and
Mortgage secure sdvances on aee ount of said original Note 1o
”

gether with such additional

advinces, in a sum in excess of Fifteen Thousand Five Hundfe

provided that, nothing herein contained shall be considered ay limiting the amounts that shall be secure

d hereby when advanced 1o protect the
Kecurity or in accordance with covenants contained m the Mortgage i
>
¥ W
- (31 the performance of 4] of the ‘covenants and obligations of the Morigagor 1o the Mortgagee, as contained lrerein and in saiff Nate,

The Mortgagors understand and ‘agree that this is a purchase money mortgage.

THE MORTG AGOR COVENANTS: e

A (1) To pay said ifdebtedness and the inten
the time of payment therief - (2) To pay when
water charges. and sewer seryvice charges ngainst said property (including those hiretofore due). and to furnish
duplicate receipts thetefor, and all'such ftems extended against said property shall be conclusively deemed vali
requirement: (3) To keep the improvements now or bheecalter upon sald premises mswed against damage by fire, and such other hazards
as the Morigages miy frequire to be nsired against: and 1o provide public lability insurance und such .other inggrance 5 the Morngager
may require, il said indebtedness iy fully paid, or in case of foreclosire, uniil expiration of the period of redempritin, foe the full insurable
value therdsl, in such comparies, through such agentor hrokers, and in such form as shall be satislactory to the Mortgagee such insurance
rigagee during said peripd or periods, and contain the usual clayse satisfactory to the Morigagee making
~ them payable to the Mattgagee; and ini case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Mastor's or Commissioner’s deed: and in rase of Joss under such policies, the Mortgages
is authorized 1o adjust, collect and compromise, n“s discretion, all claims thereunder and 10 executé and delives on behalf of the Mortgagor
all necessary proeofs of Lo, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
. Mostgagor agrees 1o fign, upon demand, alloreceipty, vouchers and releases required of him o be signed by the Mortgagee for such purpose:
“and the Mortgagee is authdrized to apply the proceeds of any insurance claim 1o the restoration of the property orsupon the indehtedness
hereby secyted in its discretion, but monthly payments shall continue until said indebtedness is paid in full: (A Immediately after
destruction or damage, to commence ‘and promptly complete the rehuilding or resioration of buildings and improvements how or hereafter
on said premises, unless . Mortgagee. elects 1o apply on the indebtedness secured hereby. the proceeds of any insuraneé covering such
Cdestruction. or damage; (5) To keey said premises th good condition snd repair, without wasto, and free from any mechanic’s or pther
. Hew or claim of lien not expressly su‘mnlinn‘mj to the lien hiereof; (63 Not 1o mike, sufler or permit any unlawlul use of or any nuisance 10
| ir i my Ack oy omision to aet; (7) To comply with all requirements of law

Exist on said Fraperty uor 1o diminish nor impair it valae by @

with respeet fo.mortgaged premises and the use thereof; (8) Not 1o make, suffer or permit, without the written permussion of the Mortgages

being first liwd and obtained, (x) any use of the property for any puepose other than that for which it is new used, (h) any alteeations
ent pow”or hereafter upon said property, {c} any purchase on conditions)

of the improvements, apparatus. appurtenances, fixtures or equipm .
", of any aApparatbs, hxtores of equipment to be plul't‘d HI 6F Rjon any

est thereon as Berein and in siid note provided, or according

to any agreement pxtending
due and before any penally attaches tHereto all | taxes,

Mortgagee, upon redquest,
d for the puzpose of this

sale, lease or agresment under which title is reserved in the venda
buildings or improvements on said Property. I
B In order 1o pmﬂde for the payment of taxes, assessments
seeuring this indel y | promisé 1o pay hly 1o the Mortgagee, in addition 1o the aliove paym
to onetwellth of wch fems, which may, o) the option of the Mortgager, () be held hy
. lunds or its own funds for the payment of such items: (-8 carried in o saviugs
(0} be credited 1o the unpaid bal of said indebted

. Ansuratoe preminme and . othe

 annual charges upon the praperty
enis, & wuin estimated to he equivalent
it and rommingled with other speh
acoount and withdrawn by it 1o ay wuch items: or
as received, provided thar the: Mortgagee advunoes upon ﬂ":i.- obligation sums
sufficient 10" pay said items s the same acerie -and hecams payable. If the amount estimated 1o be sufficient tw pay caid items is not
sufficient, 1 promise to pay the differency upon demand. 1 such sums are heldor curried in » savings account, the same sre herehy pledged
* W' further secure this indebtpdiess. The Mortgages is aithorized 1o pay said items as charged or hilled withont firther inquiry,

C This mortgage contract provides for additional adsances which may be made at the o
mortgace, and it is agreed that in the event of such advinces the amount thereof may be add
the unpaid balance of the note herehy secured by the amoant of such advanee and shall be
“the terms of said note nnd this contract as fully ms il 4 new such note and oontray
Agreement may be given and saccepted for such advance an
rate and other express modifications of the contract, D
indebredness, including all ddvences,

5 D That in ¢

ption of the Morigagee and secured by this
od o the mortgage debt and shall Increase
a purt of said note indebredness under all of
{ wrre executed and delivered, An Additional Adyance :
d_provision may be made for different monthly gayments and a different interest .

in full force and effect as 1o said

gage and he paid

‘ obligatery upen the Martgagee 1 inquire |
encambrance or claim advancing maneys as above suthorized, byt nothing herein contained shall be construpd as requiring the Mortgagee
to advance any moneys for any purpase nor 1o do any act bereunder; dnd the Mortgagee shall not incur any inbi

anything it may do or omit to do hereunder; y L

E. That it is the intent hereof to secure payment of said ‘note and obl

igation whether the entire amouni shall have bren advanced
“to the Morigagor at the date hereof, or at a later date and to wecure any sther amount o amiounts thai be added :
Aindebredness under the terms of this mortgage contract; 1 - i : E o, o e marigage

- F That in the event the ownership of said property or any ‘patt thereof becomes vested in a person other than the Morigagor, the
an:tm may, without notice 1o the Mortgagor, deal with siuch successor or sucressors. in interest with reference to this mortgage and
the | bereby secured in the same manner as with the Mortgigor, and may forbear 1o sue or may extend time for- payment of the deb,
secured hereby, without discharging or ja_any way affecling the. Hability of the Mortgagor bereunder or upon the -5:1:( Y secured ;

G That time is of the easence hereol and if default bhe made in. performance of any covenant herein contuined or in making any
payment under said note or ohligation or aw extension or renewsl thereof, or if proceedings be instituted 1o enforee any other lien or
charge pon any of said property, or upon 1 filing of a proceeding in bankruptey by or agains the Mortguger, or il the Mortgayor
shall make an asignment for the beneht of his creditors or if ‘his property be L«:rd under’ cantrol of or in custody of any court, or if
the Mortgagor abandon any of said property, then a

nd in any of said events, the Mortgagen is hereby authorized an emipowered, at jts
option and without affecting the Tien hiereby ceeated or the prioriy o =

of said lien or any righy of the Mortgagee hereundes, in’ declase

without notice, all sums sepyeed herehy immediately due and pnynélr. whether or not such defanii be n‘mcdf;d“b_v Mortgagor, and apply

ard paymen gage indebted any indebtedness of the Morigagee 1o the Mortgagor, and said Mortgagee may also

immediately proceed to foreclose this mortgage. gnd in any foreclosure a sale may be made of the premises en masse without offering the
peverel parts separately * / - ; -

LS
dth That l‘llm denﬁ'“T may employ :ou‘nnl l‘or 5 any
ispute ax to the debt hereby-seenred or ¢ lien ‘of this Instrument, or any Jitigati . Mortgagee may b made 1
aecount of this lien or which may affect the title 1o the property securing the indebtedneas heveby seeu Wy AR puty i

cured or which fect said det
ien and any reaxonable atiomey’s fees s inturred sluﬁ be added 1o and be a part of the debt hereby sseyred. AT.;’::;;: S
Iy incurred in the fnrr::{amr\'. of this mor g

rigage and sale of th the | e
&age and sale of the property securi same wund in connscti -
or Ihi?nuun affeeting said debt or lien, includi | - ' il be

) any other dispute

i g ably estimate 10 Goncludo the transaction, ‘shall be added to and‘f:n.

of the debt horeby incured.” All such unts shall be payable by 1he Morigagor 10 the Mortgages on demand, and if t paid shall

mua_!nded invany decree or judgment as -‘p'?n of naid mnnngc debt and nl‘all.(ﬁ-:ﬁrdc interest at the highest contract rllf.n:l I';‘::o uu:*h
contract rate then at the Tegal rate, 3 :

5 = il - R

mbrigaged property, of any part theréaf, shall be tuken by sondemhation, the Mortguges is he empawered 1

#llcompensation which may be paid for any property taken or for damages 1o any property n‘o‘t taken lnfsh:ll oox:tmmliol:
applied hy.ﬁ.gdqnmm as it may elect, 1o ‘the immediate reduction of the indebtedness

"t the repair and restoration of any. property s damaged, provided that sny excess ‘over the umount of the indebted-

ivered 10 the assignee, ol 5 i

Mortgagor or his a

d and no/100Dsllars (5 15,500.00 yor

spovial taxes, special asse SEmEnts,




