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sale,

pass to the purchager at said foreclosure

1% Mortgagor agrees in order to more fully protect’ the security of
this Mortgage; @hat it will deposit with the Mortgagee or assigns, togefhvr with
.. and in additign to‘tbe~montﬁly payments under the terms of the note secured
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hereby, on the same date that the monthly payments under said note are due-and

payabie, until aii sums nccd}ed by this Mortgage are fully paid, a sum equal to -
one-twelfth (lllich) of the known or estimated yearly taxes and asse;sments levied
‘Qr to be lgvéfd against said p;;pérty, and also one-twelfth (1/12th) of the known
Jor estimated yearly premiums that will becoie due and pa§ab1e to méintain the
insurance in force on said property, Mortgagee or assigns shall hold such sums-
in trust, without obligation to.pay interengtherean; to pay such insurance
vptemixynu, taxes and 'uusments when due,  If the total of-cge mnthly payments -
as made under this provision shall exceed the amount necessary to pay such
‘insurance premiums, taxes al“l'd'raasessments, as . the c;se may be, such excess shall
,be éredi;:ed on .ubseql;eﬁt éayunta of the game nature; bu£ if said total .sums
i aﬁaii be innuffic{ént. to pay _s_i_ggh,‘.tngurnnce premiums, taxes and assessments when
due, then said Mortgagor shall pay to Mortgagee or usignl the amount necessary
to make ﬁp the deficiency upbn demand, 1I£, in acéo.rdance with the terms of the
note secured heréby; said Mortgagor shall make full payment of said nocé; Mort-
gagee or assigns will refund the balance of, funds accumulated uné&rvthe provi-
" - sions of this pnragx:apl‘u Tq the extent, thgt all the provisions of this paragraph
A f.or auch payments of insurance premiums, taxes and assessments to Mortgagee or
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assigns are complied with, said Mortgagor shall be relieved from compliance

with ;uch covenants in-this Mortgage, and/or the note securéd hereby, as provide
ﬂ&

for the payment of insurance premiums, taxes and assessments by said Mortgagor;

_ but nothing in this paragraph contained shall be construed as in gnywiae limit-@

ing the éight of Mortgagee or assigns, at option, to pay any insurance premiums,
taxes and assessments when due, In the event of default in payment of any
ﬁonthly or other inil;.allmlntl of insurance prqium, taxes and assessments, as

’ptwiﬁcd in this paragraph, or in the event of default in making payment of the




