or assessed against said real estate when the eame become due and
payable; qnd keep the bulldlngs pon .said real estate lnsured
agalnst fire and extended coverage in such sums and by such
insurance companies as shall be specified and directed by.the .

party of the second part; the loss, if any, to be made payable;'

to the party of the second part to the extent S{ its interest.

In the event that said parties of ‘the first parg shall fail to

‘pay such taxes when the same become due and payable or to keep.

>

'sald premises insured . as hereln provzded then the party of the

second part may- pay said taxes and insurance, or elther, and the

amount so paid shall become a part of the 1ndebtedness, secured .

by this indenture, and shall bear interest at the rate of ten
per cent (10%) per annum from the date of payment unttl fully
repaid. s : _ |

H THIS GRANT is lntended as a purchase money mortgage,
as.defined in K S.A. 60 2415, and is given to secure the payment
of the sum of One Hundred Thirty Thousand (130,000.:00) Dollars
according to the terms of one certain wrltten 6bllgatlon for

the payment of said sum of money, executed on the__JL__day of
April, 1967, and by 1ts terms made payable to the party of the
second part, w1th all interest accru1ng thereon accordlng to the

o i " B
terms of said obligation;’ and also to secure any sum or sums of

.money advancé&d by the said party of the second part to pay for

any insurance, or to discharge any taxes afd.assessments, or to

make repairs and improvements to said building, as in its judgment

. are necessary to adequately protect its interests, with,interest

thereon as prov1ded in thé First Mortgage Note; which this

i —

N
mortgage 1nstrument is given-to secure, Ln the event that said

parties of the first part shall fail to pay the same as therein
provided.
. This conveyance shall, be void if such payments pe made

as herein specified, and the obligatioh contained therein fully

‘,'

discharged. If default be made in such' payments, or any,part

thereof, or any obligation created thereby, or interest thereon,

or if the taxes and assessments on said real estate are not paid

/

when the same become due and payable, or if the insurance is not

]
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