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'TO SECURE" ; ;
(1) the payment of a Note exesited by the Mortgagor to thé order of the Mort

\

Twelve: Thousand Six Hundred and né/100:

»

(g 1250000000 .

A, which Note, ‘together with interest thereon “as therein provided, is payable in ma

% Ninety-Five and B1/100-

8- 95.81 ), comméming the first diy of June

w!ﬁch ;{uﬁ\mu are |o,ﬁb¢ applic:i, first, to interest, and thé b-llm:q to principal, until said indebtedness is b;id in'fald,
a : T 3 T

(2) any advances made by the Morlglgﬂ: to. the Morigngor, or his successor in title, for any parpose, at any time before the release and
cancellation of this Moitgage, but at no time shall thiis Mortgage secare advances on acoount of said original Note together with-such additiona)

e

advances, ina sum in excess of] Twelve Thousand Six Hund;ed and 1no/100 Bollars %+ 12,600,00 ¥
provided that, nothing:herein contained @Ml be considered ag limiting the &mounts that shall he secured hereby

when advanced to protect the
security or in aceotdance with covenants contained m the Mortgage.
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o8 5 ; by
(38 the performance of all of the covenants and obligations of the Mortgagor to the Moertgagee, as contained herein and in sayd Note.

The Mortgagors understand and agree that this 1s a purchase money mortgage.
K 4

THE MORTGAGOR COVENANTS:

; B
A (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any agreement extending
the time of payment thereof; (2) To pay when due and before any penalty attaches thereto all raxes, special taxes, special assessments,
water charges, and sewer service charges against said property (including those heretofore due), and to furnish Mortgagee, upon request,
duplicate receipts therefor, and all such' items extended againist said property shall b¥ Conclusively deemed valid for the purpose of thix
requirement: (31 To keep the improvements now or hereafter upon said premises insured aglin‘g damage by fire, and such other hazards
as the Mortgagee may require to be tnsured aguinst: and to provide public liability insutance and such other insuranes as the Mortgagen
may requirve, until said in:It‘“lytmlnrm i fully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable
value thereof, in surh companies, through such agents or brokers, and in sueh form us shall be satisfactory to the Mortgagee: such inauranee
policies shall remain with the Mortgagee during said period or periods, and contain the ysual clanse satisfactory to the Mortgagee making
them, payable 1o the Martgagee: and in cnse of foregosure sale payable (o6 the owner of the certificate of sale. owner of any deficiency, any
receiver of redemplioner, or any grantes-in”a Master's or Commissioner's deed; gnd in case of loss under siich policies, the Morigagee
is suthorized 10 adjust, collect and compromise, in its discretion, all olitms thereunder and to.execute and deliver on behalf @4he Mortgagor
all necessary proofs of foss, receipts, vonchers, roleases and sequittances required to be signed by the insurance compinies, and the
Mortgagor agrees 1o sign, upon demand, all receipts, voirchers and releases required of him to be signed by the Mortgagee for sich purpose:
and the Motlgagee is suthorized to apply the proceeds of any insurance claim o the restoration’ of the property or upon the indebtedness
liereby secured i i diseretion, bat monthly payments shall contine until said indelitedness is paid in Inﬂ»] (4) Immedigtely after
destruetion or damage, to commence and promptly complete the rebyilding or restoration of build and imy now or herealter
on waid premises, unless Mortgagee elofts to apply on the indebtedness secured hereby the proceeds: of uny ‘insurance vovering such
destruction or damage: (5) To keep said premises in good condition hnd repair, withont waste, and free from any mechanic’s or other
lien or claim of lien not expressly subordinated to the lien hereof: (6) Not to make, suffer or permit any uilawful use of or any nuisance fo
exist on said property nor o diminish nor impair its value by any act or omission to act; (7) To comply - with all requirements of law
with respect, to mortgaged premises and the wse thereoft (B) Not to make, suffér or permit, without the written permission of the Mortgagen
being first had and oblained. 1a} any use of the property for any purpose other than that for which it is now used, (L) dny altérations
of the improvements, apparatus, appurtenances, fixitires or equipment now ar herealter upon said propenty, (¢) any- purchase on conditional
sale, lease or agrerment under which title is reserved in the voldar, of any apparatus, fixtures or cquipmept to. b placed i of*upon any
buildings or improvements on said property, .

B In order to provide for the payment of laxes, assessments, - insirance premiums, and- other ‘annual charges upan the property
securing this indebtedness, promise lo pay monthly to the Mortgaper, in addition 1o the abote payments, a sum estimated to b e
to ong:twellth of such items, which.payments may. at the option of the Mortgages, (0) be held by it and
funds'or its own funds for the payment of such itews: (h) be varried in a savings saccount and withdrawn
[0} be oredited to'the unpsid balance’ of said indebtedness as received, prbyvided “that the Mortgagee advaneces upon. this obligation sums
sufficient to ‘pay. said iteths as the same aecrue and become payable. 1 the amount estimuted to be sufficient to pay said items s not
suflicient, | promise to pay the dilference upon demand. T sich swins are held or carried in a savings account; the'same are herel
o further secure this. indebtedness, The Mortpagee is avthorized 10 phy said items as ¢ harged or billed without further inquiry!

quivalent
eommingled with other such:;
by it to pay such items > oor

by pledged

C This mertgage chntract provides for additional advances which may be made at the option of the Mortgagee and secured by this
murtgnze; and it is agreed that in thevevent of such advances the amount thercol may be ailded to the mortgage debt and shall increasd
the wnpaid halance of the note hereby secured by the amount of such advance and shall be a part of said note indebtedness under all of
thePterms of said note and this vontract as fully ax if a new wuch note and contract were executed and deliverod. An Additienal Advance
Vgreement may be given and accepted for Such advance and . provision may be made for different monthly payments and a different interese
rate and other #xXpress modificntions"of the contrart, but in all nlhql respects this conteact shall remain in fall foree

and effect as 1o said
indebtedness, including all adéances . |

D That in cuse of failure 10 petlorm any of the covenants herein, Mortgagee may o on Mortgagor's behall everything so vonvepanted
that =aid Mortgages may also do any act it may deem necessary W proteet the lien lereof that Mortgagor will repay ypon demand any
" muneys paidd or_disbursed by Mortgagee for any of the abave purpeses and siich nronevs together with interest therean’ at the highest
rute for which it is then lawful fo contract shall become w0 much additional indebtedness sec ured by this mortgage with the Saye priority
ws the original indebtedness and fmay be ifictided in any sdecres. forvelosing this mortgage angd be paid out of the repts or precesds of
sile of =uid premises not ofherwise paid; that it shall not be obligatary upon the Moftzagee 1o inguire into e validity of asy. Hen.
encimbrance or claim advancing moneys as above withnrized, hut nothing hersin eontained shall be construed as requiring the Martgagee
1o nilvance any moneys [or any parjrose nor to do any act hereunder: and the Mortgagee shall not incur any personal liability because of
gnything it may do or omit 10 do hereunder -

B That it s the intent heredf 15 secare pavmeyt. vl said note and obligation whether the entive gmount shall have heen advanced
to the, Mortgagor ar thesdate hereof. or il a later date. and 1o secure any other amount of ‘amounts that may be sdded to the mortgage
indebredness under the terms of this morigage contract > .

14
F That in the esent the ownership of ssid property or any part thereal” hecomes vested in a pecson otheée than the Mongagor, the
Mortgugee may, without nutice 1o the Mortgagor, deal with el swocessor o sucressars in interest with reference to this morigage and
the debt hereby secured in the-same manner as with the Mortgagor, and may forbear to Sue or may eatend time for payment of the debt,
secured’ hereby, without (discharging. or in sy wity aflecting the lability of the Marggagor hereunder or upon the debt herehy secured

G That time is of the essence hereof and |f default be made in performance of any covenart herein. contained or in making any,
payment under said- note or obligation or any sxtension or renewal thereol, or if proceedings bis jrstitated 1o, enforer any other lien or
vharge apon any of - sald property, ar upon ‘the. filing of & proveeding in hankrupicy by or sgainst the Mortgagor, or il the Mor gagor
shall make an asignment for the benefit of ihis sreditors or if hisiproperty be placed under control of or in custody of any court, or if
the Mortgagor yhandon any of said property, then and in any of said events. the Marigagee is Wereby authorized and emvpowered, At its
option. and. withput alfecting” the Jien hereby .v/,n.l ar the priority of ssid lien or any right of the Mortgagee hereunder, ta declare
without notice, all sums secured hegeby Hhimer ately due and payable, whether or not such delauit be remedied ly Mortgagor, and apply
toward ‘the payment of daid mortgige indebtedness any indebtedness of the Mortgagee fo the Mortgagor, and sald Mortgages may also
immediately proceed 1o forkelose this mortgage, and in any foreclosure  sale may be made of the premises en masse without offering the
several parts separately;

M. That the Mostpagee may employ counsel for adyics or other logal service dt the Martgagee's discretion in connection with any
dispute ax 1o the debt hereby seoured or the fien of this Instrumient, or any ltigation to which the “Mortgaged way be made a party on
account of this lien or which may affeet the title to the property secnring the indebredness herithy: se ured or which may affeet sald debt or
lien andd any reasonsble attorsiey’s fees o int urred shall ‘be added to:and be o rart of the debt horeby secured; Any costs ind expenses
rensonably Incurred in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
nr ltdgation affecting wid debi ar lien, ineluding reasonably estimated amounts o conclude the transaction, shall be added to and be a
pact of the debt heroby sepured. All such amounts shall ba payable by the Mortgagor o the Mortgagee on: demand, and if not paid shall
be included in'any decreé or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, o il no wech
contract rate then at the legal rate, ~




