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THIS AGREEMENT, is made and entered into this_ Llath ~-!{l of.. April. . M___.!', 1967,
by :and between SHIVEL, his w é___. . Douglas - County, State of
Kansas, referred tm_heréi-nafwr as Mortgagor, and American Savings Association of Topeka, a corporation, organized and exist-
ihg undervnnld by virtue of the laws of the State of Kansas, referred to hereinafter as Mortgagee: v
WITNESSETH THAT: i )
The Mortgagor for and in consideration of the sum of TWENTY-TWQ THOUSAND TWO HUNDRED and NO/100==---
ety 4 " - i -‘:,;..,_".::--:,-E. smmmie . -,:—DO“&I’B (521,200.00.
the receipt.of‘which is hereby acknowledged, do.. - i DY tltnese prcwrf‘%. mortgage and warrant.unto the mortgagee,
its successors and assigns, the following described real estate locdted in the County ¢f - Douglas :
and State of Kansas, to-wit: i g I s

[

&

' Lot Ninety-seWen (97) on.
Kentucky Stregt in the City
ouglas County,

of Lawrence,
Kansas.

Together with all heating, lighting and plumbing equipment and fixtures, ifcluding stokers and burners, screens, awnings,
storm windows and doors, window shades or blinds, used on-or in connection - with any -improvements located upon the ubge
fescribed real estate, gvhether the same are now located on said real estate or hereafter placed thereon. S5 g s

TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenements, hereditaments ‘dnd nppﬁrwmnce_p_;,,.
thereunto belonging or.in anyway appertaining forever, and warrant the title to the same. (0 \
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire interest in and to
the above described premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, free and

clear of any and all liens or encumbrances except_those of record . . o il =
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atrnx;ts and agrees to defend the title thereto against the claims and demands of all persons. »
It is agreed that this mortgage is given to secure the payment ofﬂmmﬂmlmﬂ..m,,m_,,

,NO/ 10,971'3‘.‘_',7: e O i Aot mmmm e == === =[)ollary (§ ,22,20.0 A,;OD.
with interest thereon at the rate of SiX & three=fourthsmer cent per annum © 3747, together with such charges and
adyances ns may be due and payable to said mortgagee under the terms and conditions of a certain profissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee paynble as expressed in said note, and to secure
the performanee of all the terms and conditiona contained therein. The terms of said note are hereby incorporated in this mort-
gage by reference, It is the intention and agreement of the parties hereto that this mortgage shall also secure any future ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to the amoust above stated which i
said mortgagor or any of them may owe to said mortmagee, however evidenced, whether by note or otherwize. This mortgage
shall_remain in full force and efféct hetween the parties hereto and their heirs, personal representatives, successors and assigns
until 4}l amounts secured hereunder including future advances are paid in full with interest theren;\p
¢ - <4

The Mortgagor also agrges and warrants as follows: . : -

1, Time is of the cssence of this agreement. Mortgagor shall promptly pay the said principal of and said interest on the: in-
debtedness evidenca by =aid promissory note and any and all other payments wrovided in said note and.in this mortgage, at the
times and in the mianner therein provided. B

9, In‘addition to the sald payments of principal, interest, and other charges provided for in said note;, the Mortgagors shall
pay all taxes and asscsgments of every kind and nature upon the ‘above described mortgaged property, when the same become
due and payable. A sum equal to one-twelfth of the total estimated amount of thg current years rebl estate taxes and assess-
menta shall be paid monthly in adviince to said Mortgagee upon' the regular monthly payment date, to be used by suid Mottzagee
to pay said taxes and assessments, If the fund so created and held by said Mortgagee until said tixes and nssessments become
due and payable is insufficient to pay said taxes and assessments when due, the Mortgagor agrees to pay the difference upon
demand from the Mortgagee. If the fund so ereated exceeds the amount of said real edtate taxes and assessments, the excess
shall be eredited to the Mortgagor and applied on interest or principal or held for future.taxes as said Mortgagee may eclect.
The waiving of such monthly payments for taxes and aseessments at any time shall not bar the Mortgagee from lator requiring
guch payments from the Mortgagor. ’ < &

3. The Mortgagor further agrees fo procure, maintain and pay all premiums for policies of insurance in companies accept-
able to the Mortgagee, insuring taid mortgaged premises against fire, lightning, windstorm or other casualty and extended cov-
ersge in an amount equal to or exceeding the unpaid balance of 1 ol jon. Sanid policies shall have mdttgage clauses at-
tached thereto making loss - pavable to said Mortgagee as nie may appear. In theé event of loss, the Mortgugor
ghall give immediate notice to p wnd sald Mortgagee is hereby autharized' to make proof of loss if the same is not
promptly made by the Mortgagor. S ¢ companies are rized to make payments for such Joss  directly uf “the
Mortgagee and the proceeds *h insurance or any part thergof v be applied by the Mortgagee, at its option, either to the
reduction of the indebted S : y the restoration or repnir of the damaged propérty, In the event of foreclosure of
thiz mortgage or.in the e nsfe title to the above deseribed mortgaged property in estinguishment of the said in
debtedness, all right, title and interest of the mortgagor in and to said insurance policies then in force ghall pass to Mortgagee.
T agoyr agrees to pay a sum equal to on twelfth of the estimated insurance premiums monthly in advance to the
Mortga upon the ular monthly payment date to be used by the Mortgagee in paying said premiums. If the fund so cyeated
is insufficlent to pay said @remiums, when due, Mortgagor agrees to pay the difference upon demand, and if said fund so held
by Mortgagee for payment of said- premiums when the same becomo due is in excess of said premiums, the excess shall be eredited
to the Mortgagor and applied on interest or principsl or held for futurse insurance:premiums as the Mortgagee may eloet. The
walving of such monthly paymeénts for insurance premiums ghall not bar the -Mortgagee from later requiring spch payments

4. The?\hlox't;zngnr agrees that at all times while this mortgage remains in full force and effect, to keep and maintain the build-
ings, and other improvements located upon the above described real estate in good condition and repair at all times and not to
allow waste or permit'a nuisancé thereon. z

5. Tt is sgieed that in the event of the failure of the mortgagor to pay all real estate tdxes and assessments when the gamgp
v law due and payable, or in the event of a like failure to o in force said policies of insurance or to mike repairs o id
gaged premises, said mortgagee may pay said taxes, s wnts and insurance and make said repairs and the amount
expended by Mortgagee shall Be & len ‘on.the premises described in this mortgage. Said amount may be recovered with in
&t & rate not to exceed ten per cent (10%) pér annum, and said sums so advanced by mortgagee, may, at the ‘option of
Mortgagee be made. a part of the unpaid balance of said note thereby incressing said unpaid. balinee. Payment of any
items by sald mortgagee shall not be construed as-a waiver of that default or of the right of said Mortgagee to forec
mortgage because of such default, 3

6. The Mortgagor agrees to pay all costs, charges and’ expenses reasonably incurred or paid at any time by said Martgagee
including abstract or title insurance expenses because of the failure ‘of Martgagor fo comply with the provisions of said note or
of this morteage and the sume shall be secured by this mortgage.

7. The Mortgagor may, by agreement with said Mortaagee, obitain additional sdvances from Mnr(g gee for any purpose,
whether sipecified herein or not, and such ‘advances shall become & part of the principal balance herein, and shall be covered by
the lien of-this mortgage, and shal] be repaid in accordance with the terms and provisions of said note and this mortgage.




