It ‘any proceedings shall ftgage or. fo collect the indabtedness
sured, Mortgagee shall ] r of right, without notice to Mortghgors' or any .
3 ming tnder them and without regard to tha adequacy of the security orjwhether 310 ‘sdme shall *
ther_l be"o'cclJple.d by the owner of the equity of redemptibn as a homestead, to the immediate appointment

or a receiver with power th take possession of the premises; ledse the same, collect all rentalssand profits

theréof and Hold andtapply the receipts as the cogrt mdy ofder for maintenance of the securlttifnnd on

account of said indebtedness. . ' = : ot ¢
7. -Notwithstanding anything in;this mortgage or. the note secured hereby to the. contrary, néither
gage nor said note shall be deemed to impose on the Mortgagors any obligation of payment, except
to the extént that the some may be legally enforceable; and ‘any, provision to the contrary shall ‘be’of rio
force or effect. \ ) § PR
8. Any dward of damages under tondemnation for injury to, or taking of, any part or-all of said
praperty is hereby assigned to Mortgagee with quthority to apply or release the moneys received, as above

“provided for ipsurance loss ‘proceeds. i s

A .. Upon.maturity of said indebtedniess, whether in dué course or
hdve the right to dhter into and take possession of said premijsés and
thereof; and‘ the net income, after allowing a reasonable fee for coll
of the'property, may be appfiéd to the payment of taxes, insurance premiums and
ot in rediuktion of the indebtedness secured by this mort:
specifically pledged to the payment of sqid indebtedness and of qll o
under the terms hereof, » ' f s ! j

10. As additional security for the repayment of the indebtedness hereby 5ecure¢-’.ond"the payment of

. taxes, ‘special assessments, ground rents, and other.charges and fire and other hazard insu'yon'ce premiums,
Morfgagors. agree to deposit with Mortgagee, if requested by it, montly or other perjgdic payi fs in

. amounts, which, as estimated by Mortdagee from time to time, shall be sufficient to megt, as they Become

- due, such taxes, assessments, rents, charges and premiums. If at-arty time the funds so held by Mortgagee
shall be insufficient to pay any tax, assessmerit, rent, charge or premium, Mortgagors shall, upon receipt of
notice thereof, immediately deposit with Mortgagee such additional funds as may be necessary to remove*
the deficiency, It is agreed that all siifs so"deposited shall be irrevocably appropriated to Mortgagee in -
trust, to be applied to the payment of such taxes, assessments, rents, charges and premiums, and at the
option of Mortgagee, after default, to be applied on the indebtedness heréby secured.

11: As additional security for the repdyment of the indebtedness hereby secured, Mortgagors hereby

* . assign to-Mortgagee all their right, title and interest intand®o all existing leases and all future leases upon

» oraffecting the mortgaged premises, together with any extensions or renewals of such 'leases, and all rentals

~“and income arising from said premises; provided that, so long as there is no default in any of the terms or
conditions of this mortgage or of the note hereby secéired, or of any extension or renewal thereof, Mort-
‘gagors shall continue to manage said premises as owners and collect all income ‘arising therefrom, but only
as it accrues;.rendering such reports as may. be required by Mortgagee. - ?

.. Inthe event of any default in the performance of any agreement or covenant in said note or this mort-
‘gage, Mortgagors, upon demand, will immediately deliver to Mortgagee, or its appeintee, all leases “or
agreements for occupancy of space in said premises, together with a separate and specific assignment of
each of them to Mortgagee, or its appointee, in form approved by Mortgagee; and Mortgages, with or with-

“out such spetific assignment, may take possession and assume.the management of-said premises and collect
the rentals and other income therefrom, execute all £owgrs and autharity reserved to the lessor under the
lease terms, including any right or power therein to. forfeit or cancel such lease, and modify the provisions
% of presefit leases and make new:leases or rental contracts in the name of the owner of the property, or other-

" wise; and the lessees and other occupants of sald premises are hereby authorized and directed, upon de-
mand, to pay to Mortgagee, or any person designated by it for that purpose, all dmounts due or to become!
due from them Under said leases and any extensions or renewals thereof, or Ig reason of such occupancy;
and such possession and management by Mon?ugee shall not in any way affect its rights of foreclosure

. and the appointment of o receivér as hereinbefore provided. - o !

*  Mortgagee may from time to time waive its right hereunder to collect rents)and other income but any
t prejudice Mortgagee’s right to make such collections thereafter <o long as and when- .,
ever efault exists under this mortgage or the note hereby secured. Mortgagee shall have the right,

. but shall nat be required, to sue for collection of rents, possession of premises or other remedy, but shall

_ not be liable for failure to collect rents or other income and shall be held accountable for only such amounts
as are lly ved, F received by the Mortgagee shall be applied at its discretion to expenses
of collection, including reasonable attorneys’ fees, necessary repairs, taxes and insurance on/ the mort-
gaged premises, and on account of the | btedness hereby secured. *

Ty change or modification of a lease or rental contract covering premises herein described sholl be

" binding on the Mortgagee unless consented to in writing by the Mortgagee.
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It is covenanted and agreed that the mottgagors will furnish to the mortgagee , ‘within
ninety.days after the end of each fiscal year, an annual operating statement certified’
by a certified public accountant or by any other qualified person and in such manner
as is mutually agreeable, showing, aniong other things, (a) the names of all tenants:
(b) the rent each tenant pays: (c) the expiration ‘date of each lease;  (d) a detailed

I8 statement_of,vall Operating expenses and income with respect to the above described
- ‘prsrnise&fot the preceding year.. ' L o

* IMortgagors specifically covenant and agree that they will not make any conveyance
- of the mortgaged real estate nor cause or permit title thereto to be vested in any other
' | Person or persons nor cause or permit a change in the sidsting proportionate owner-
ship in the capital stock of Christopher Investment Company, Inc., without prior-
‘written consent of mortgages, Any such conveyance or transfer of title or change in
“the existing proportionate ownership of said capital stock without the written consent’
. of Mortgagee shall constitute a default under the terms of this instrument and mortga-
' gors agree-to pay tb'm'm-tgagee', in addition to the whole indebtedness hereby secured
- (as provided in the event of default), a prepayment fee to the &xtent that such shall
be lawful, of a sum ‘equal to nine months {nterest on the amount of principal 8o paid.”
' ¢ d agreed that a change in stock ownership due to death of an in-
[ - in stock ownership prohibitad by this provision;
P. Christopher, co=sigrier of the rote secured hereby, joins in
lgagor solely for the purpose of Aassuming responsibility for,
y, the terms of this specific covenant and agreenient,




