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And the bortgagor eovonanh with the llortm that h is lawfully seized in tn of the premisgs . .

" héreby gonveyed, that he has good right to sell mdconmth: same, a8 aforesaid, mnd that he will war-

ranund dsfmdthetiﬂcthentofomumihst uncmmunddmmduhn pemuwhommver

This mortgnge is zwen to secure the payment of the principal sum ol m M Ill
uo,lm-----o.-.-.--#--m--.c‘- Dolhr:(t A
as evidenced by a certain promissory note of even date herewith, the urms of . whfch are, incorporated
herem by reference, payable with interest at the rate of - “ga_g & per centum
6 %) per annum on the unpaid balance until paid, principal nnd mteuat to be paid at
theu!ﬁceof THE PRUDENTIAL nsumc: COMPANY OF AMERTICA
in Hewark, New Jerséy , or at such other place as the holder of the note may
designate in writing, in monthly ‘installments of lhcty Six and- 20/100 = - 0 = = 2w w
= = = = « Dollars ($ 96,00 ), commencing on the first day of
19 §7 , and on..the first day of éach month thereafter, until the prineipal and interest are fully paid
except that the final payment of principal and interest, if not sooner paid, shall be due and paynble ‘dn

the first day ot April + 1997
" The Mortglgor covem.nts and agrees as follows :

" 1, "That he will promptly pay the principal of and interest on the ihdebtédness evidenced by the uid
note, at the timen and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more-monthly payments on the principal that are next due on the note, orv
the first day of any month prior to maturity : Provided, however, that written notice of an m ntion to
exercise such’ prw:lege is given at least thirty (30) days prior to prepayment; and provided er that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of

.

" the National Housinig Act, he will pay to the Grantee an adjusted premium charge of one per centum (19%)

of the original principal amount thereof, cxcept that in no event shall the adjusted premium exceed the

_aggregate amount of preniium: charges which would have been payable if the mortgage had continued to

be insured until maturity; such payment to be applied by the ‘Grantee upon its pbligation to the Federal
Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly paymeits of prineipal and interest: payable
under the terms of the note secured hersby, the Mortgagor will pay to the- Mortgagee until the said note
is fully paid, the' followinfaums

; e

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insur-
ance premium if this instrument and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as follows :

(1) If and 50 long as said note of even date and this instrument are insured or are reinsured under the
gprovmom of the National Houamg Act, an amount sufficient to accumulate in the Hands of the
Ider one (1) month prior to its due date the annual mortgnﬁe insurance premium, in order to

e

provide such holder with the funds to pay such rtmlum to the Federal Houking Commissioner
pursuant to the National Housing Act, as amended, and applicable Regulations thereunder; or

() 1f and 8o long as said note of even date and this mnrumem. are held by the Federal Housing Com—
missioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an
&mount cqnnl to one-twelfth (}42) of one-half (%) per centugp of the average outstanding balance
due on_ the note computed wl(hout taking into aceount tlclmquenelu or prepaymients;

(b) A sum equal to {he ground renta if any and the taxes and special assessments hext due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises c¢overed hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the ddte when such ground rents, premiums,
taxés and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent ; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgageée fo thé following items in the Urdéraet Torth: - Z.

(1) premium charges wnder the contraet of insurance w:&h the Federal Housing (‘ommnssmner, or monthly
chn;ye (in Tieu of mortgige insurance premium), as the case may, be;
{n) ground®trents, if any, taxes, assessments, fire and other hazard insurance premiums;
(1) interest on the. note seciifed hereby; and
(1v) amortization of the principal of said note

Any deficiency in the amount of such aggregate monthly payment shall unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may cpllect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears fo cover
the extra expense involved in handling delinquent payments,

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent




