THE MORTGAGOR COVENANTS:

(1) Who peyment of  Note exccuted by the Mortgagoe 1o the arder of the Mortgagee bearng eve'dats hcwith in e enelpal o of

Twenty-8even Thousand and no/100-=~=+ ~4 : - e cllars

ks

$ o 2_7 + 000, 00’ ),_wbi:h Note, together with in(ﬂ.ut‘ thereon as therein provided, is pagable in hly installmes of

" fne Hundred Seventy-Five and 13/100- SRS i e
; i 2 3 ! i3 S
-173.13 . eommeneingl the : : fir_st * dayof June' . - 1967,
w;hich payments dre to be applied, first, 1o interest, and the balance to principal, until said indelitedricss is paid in full, 5 & 2

. PR = i

(2) any advances made by the Mortgagee to the Mortgagor, gr his suceessor in title, for any purpose, &t any time befors the release @ﬂ
cancellation of this Mortgage, but ut no time shall this Mortgage secure advances on aceount of sald ariginal Note together with suéh sdditiond]

advances, in & sum inexcess of 'f\ienty-Seyen Thousand and nO/l_OO-"“"'"bollm I8 95 '0,00‘ 00 )
provided that, nothing bherein ined ¢hall be considered as linfiting the amounts that shall be secured hereby when sdvanced to grotect the
seourity or in accordance with covenants conlningd in the Morigage. ! >

(3) the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as contajned herein and in uld Note.

‘Thé“Mortgagbrs understand and agree that this is a purchase money 'nzaortga.ge.

A (1) To pay said indebtednessand the, interest thercon as herein' and in said nite provided. or sccording to any agreement extending

the time of paynient thereof; (2) To pay when due and befove any penalty attaches thereto all taxes, special (axes, special assessments,
*waler charges, and sewer service charges sgainst said property (neluding thoss heret§fore due), ani to. furnish Mortgager, upon™ est,
duplivate receipts therefor, and all such fleme extended sgaine said property shall be conclusively decnied valid for the purpose o _ this
requirement; (3} To keep the improvetnents now or hereafier upon s#id premises insured against damage by fire, and such other hazards
as the Mortgageo may require to be insured against; and 1o provide public lability insurance and such other insuranee as the Mongagee
may require, until said indgptedness is fully paid, or in case of foreclyure, until expiration of the period of redemption, for the full insurable
villue thereof, in such companiesy through such agents or brokers, and in sueh form ag shall be satisfactory o' the Mortgagee: sich insurance
policies shall remain”with the Msrigagee during said period or periods, and contain the nsual clause satisfactory 1o the Mortgagee making
them payable to the Mortgagee; and in case of foreclpsure sale payable to the owper of the certificato ‘of sale, owner of any deficiency, any
receiver’ or rylemptioner, or any grantee in a. Mastec's or Commissioner's -deed: and in case of loss under such® licies, the Morgagee
Is mnthorized to adjust, collect und’compromise, in its diseretion, all claims thereunder snd 1o exeeute and deliver p [:hulf of the Mortgagor:
ull. pecessary proofs of loss, receipts, vouchers, releases and soquittances required to be signtd by the insurance coripanies, and the
Mortzagor sjirees to wign, upon demand, all receipts, youchers and releases required of him to be signed by the Mortgages for such purpose;
and the Mortgagee is authiorized to apply the proceeds of any insurance claim to the restoration of the -property or upon the indebtednes
herehy secured in its digcretion, but monthly payments shall continhe until said indgbtedness is paid in full; (4) Tmmedintely afrer
destruction or damage, to commence and prompily. complete the rebuilding or restorstion of buildings and improvements now or hereaftor
on faid premises, unless Mortgagee elects to apply on the indebtedness secured hevely the proceeds of any insurance covering such
destraction of damage: (5) To keep @id, premises in good cotdition and repuir, without waste, and free from any mechan or other
lien or claim of lien not expressly subordinated o the lien hereof; (6) Not to make, saffer or permit any unlawful use of or sny nuisance to
exist on said propeety nor to diminish nor impair its value by any act or omission tn act; {7) To comply with all reqdirements of law
with respeet 1o mortgaged premises and the use thereaf; (8) Not to muke, suffer or permit, without the written permission of the Mortgagee
being first had and obtained, (a) any use of the properts for any purpuse other than that for which it ix now wsed, (bj any alterations”
of the improvements, apparatus, appurtenances, fixtures or equipment now or herealter upon said propenty, (¢} any purchase o conditional

~ sale, lease or agreement under which title is reserved in the vendor, of any appiratus, fixtures or equipment to be placed in or upon any

buildings or improvements onsaid propetty.

B In order to provide for the pavment of taxes; Ausessments, msurance preogums, and other sinual charges apon the property
securing this indebtedness) | pramise to pay monthly to the Mortgager. in addition to the aboye payments, a kam estimated to_he equivalent
to gne-twellth of such items, which paymentemay, at the option of the Mortgages, (3) be held by it and commingled with dfher such
funds or its own funds for the payment of wch items: (b} be cacried in o savings account and withdeawn by it to pay. sich items; or
() be credited to the unpaid balance of said infdebtednes§ as received. provided that the Mortgagee advances upon this olligation sams
sufficient to pay said items as the same seorue and become payable. 1f the amount estimated to bdfgfficient ‘1o pay eaid' items is not
sufficient, | promize 1o pay the difference upon demand. If such «ims are held or carried in s savings aceount, the same are hereby pledged
to fifther secure this indebtedness, The Mortgagee is snthorized 1o pay said items as charged or billed without fusther inguiry A

¥ 2
€ This mottgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by this
morigage, and it i agreed that in the event of such sdvances theamount thereof may be added f the mortgage debt amd shall increase
the unpaid halince of the nate hereby secured by the amount of such advande and shail be a part of sald pote indebtedness dnder all of
the tecms of said note and this contract as Tally a5 if 2 sow sach qote shil contract were exeented and delivered. An Additional Advance
Agreement may e given and aecepted for such advunce and provision may be made for different monthly payments and & diferen interest
rate anid other express modificutions of the eontract, but in- all other respects.this vontraict shall remain in full foree and effert as 10 said
indeltedness, including all ailvances i

D "That in case of failire to perform mny of thie tménan e Morti:
that said Mortgages mayilso do ans
paid o b e Martg
rate. for-wh la | 1
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%0 muich add indebiedhess seeured by this mortgage with the AT priority
decree  for thisx morg and be pald out of the rents or preceeds of
L premises i not pberwise paid L be oblgatory. upon ‘the Mortgagee~to inguire inw the validity of any lien
Int nothing herein contained. shall e construed as requiring the Morign

ranee or claim advancing . beve authorized
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E That it is-the inteat hereof 1 ecure payment of

o the Morigagor at the date lereof it i later ‘date
imdeltedness udder the terms of this mortgage contract

said note and obligation whether the entire amount shall-have bwen advanced
anel 1o secure any other amount oy amounts that may be added o the mortgage

o a7 L = . 5
E' That in the event the ownership of I property oty part thereol bocomes vested 'in a person other' than the Mortgagor, the
Mortgagee may. without notier to the Me i, deal with such I

| UCCESOr or successors in-injerest. with reference to this ‘morty and
the débe hereby secured in the same 1

¢ with the Mortgagor, and imay forbear to sue o may. extend time for payment of the debt
secured lereby, withony discharging or in_ any affecting the liability of the Mortgagor hereunder or upon the deb hereby seciired
(-5 .

G = That time is of the es e | i if-default be made in pérformance of ‘any covenadt herein contained or-in making any
péyment under said nofe o Ltion or any ‘pxtension or renewal thercof, or if procecdings bo dnstituted 1o enforce imy other lie n or
llm.”_" upon any ol said property, o upon the fline of a proceeding in bankruptey by or against the Mortgagor, or- i “thye Mortgagor
shall make an assignment . (o the benehit of lig-creditors or 1 his property be placed under control of or in custody of sy coprt, or if
the \lml.’g;-rr abandon any of said fice perty, then and in any ol said events, the Martgagee iz hereby authorized and empowered. @t fis
dption and without affecting the lien herely created ar the priority of said lién ar any right of the Mortgagee hegeunder. to: declare
without notice, all sitms secured herehy immediately die and payable, whether or not such default be remedied: by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness of the Morigagee 10 the Martgagor, #nd iid \lnrlkagr:- may also

immediately proceed ta foreclose this morigage, and in any |qvﬁﬁ‘¢>-un‘ a sale may be made of the premises oh masse without offering thie
seversl parts sepirately y 2 4 2 £

H That the Mortgages may employ counsel fof advice ar other legal service at the Mortgagee's discretion in cennection with any
dispute as 1o the debt hereby wdured or the lien of this Instrament, or_any litigation to which the v
segount of this lien or which may affect the title o the propeety securing the ifdebiédness hereby sos
lien and any reusonable attorney's fees so inrurred shall be added 1o and be a part of the debt berely secured. Any cosis and expenses
redsonabily ineurred ‘in the foreclosure of this mortgage and sale of the property sec uring the same and in-connection with any other dispute
or litigation affecting said debt or lien, including reasonably estimated smounts 1o conelade the transaction, shall be added o and I
part of the debt hereby sepured All such amounts shall be payable by the Mortgagor to the Mortgag (
tie included in any decree or judgment ax a part of. said mortgagk debt and shall inc lude intorest
contract rate then at the Tega) rate. ! G
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