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(1} thepayment of & Note executed by the Mortgagor to the order of the Mortgagee beacing even-date herewith in the peineipal sum of

Twenty-One Thousand Two Hundred and no/ 100 ‘ ==="Dollars
: ! 4

which, Note, together with intlrest thereon e therein provided sayable in monthly installments of

(¢ 21,200.00 ).

One Hundred Sixty~Four and 3 {100~wmn : l Dallars

B :
(3 164.38 ) commeéncing the first day of October <1964
. A ' . A
which faymenta are 10 be applied, first, tq interest, and the balance ta privicipal, until said indebtedness is paid in full

v

€2) - any advances made hy the Mortgagee to the Mortgagor, or his saocessor in title, lor any purpose, al any time before the release and
gancellation of this Mortgage, but it ne time shall this Mortguge secure advances un ount of said original “together with such additional

Twenty-One Thousand Two Hundred and
advances, in a sum in excess of NOLL QDb Dollars: ($ *© 2 1,200.00 : :
provided that, nothing herein contained shall he considered as limiting the amounts that shall be sce ured hereby when advanced to protect the
security or in accord withe covenants contained m the Mortgage. £

(3) ~the performance of sl of the covenant« and obligations of the \1‘41!’!;zauhr to 'the Magtgagee, as contained herein and in said Note
: : \ g

The Mortgagors undérstadd and agree that Lhis‘is‘a purchase money martgage.

. THE MORTGAGOR COVENANTS: : F

; A (1) Te pay said indebtedness and the interest therron ay herpin and. in said note provided; ot aceording 1o any agreemeny extending
the time of payment thereof: To pay when due and before any penaity. attaches therato all faxes, spectal Laxes special, assessmenty,
. water charges, and sewer servios charges against said praperty lincluding thoss heretofore dued, and fo furnish Mortgagee, upon Fequest,
‘duplicate receipts therelor, ani all such: items extended againyt waid property shall be conclusively desmed yalid for the purpose of 1kis
requiremsént; (31 To keep the improvements now ar herealter upon said premises ins red against damage by fir and such other hazards =
as the Mongages may require to be_ insured against; and io provide public liability insyrance snd such othés insutance as the Mongages
may require, Until said indebtedness is fully paid, or in case of fareclosire, until expiration df the period of redem pion, for the tull insurhle
‘value thereol, in such compinies, through such agenis or brokers, and in such Form ax shall be satisfactory to the .klorlnaan; sach insurance
policies shall remain with the Mortgagee during sald period or periods, and contain the usual clanse satislactory 1o the Mortgagee making
them payable fo the Mortgagee: and in case of foreclosure sale payable w0 the owsier of the certificate of sale, Gwner of any deficiency, any
teceiver or redemptioner, or any grantee.in a Master’s or Commissioner's deed; and in case of loss under such policies, the Mortgages
is authorized 1o adjust, eollect und compromise, in its discretion, 31l claims thereunder and to execute and defiver on bebali of the Mortgagor
all necessary proofs of loss, receipts, voucliers, releases and acquittances required 10 be signed by the instrance companies, and the
Mértgagor agrees to sign, wpogdemand, a1l receiptsSvonchers and reletses required of him ta be signed by the Mort gen for suoh purpose ;
and the Mortgagen is authorized 1o apply the proceeds of any. inssrance daim 16 the restotation of the propeity or upan the indeltedimes
hereby secured in s discretion, but mnuih‘y payments shall continge until xaid Indebtednoss fa paid in full= (4) Immediately after
destruction or dumage, to commenge and prompily complete the rebailding or restoration nf Duildings and improvenients now or hereafrer
on said ptrmlsr!%lém Mortgagee elects 1o spply on the indebtedness secured hereby the proceeds of any bisirance covering such
destuction or damage: (5) To keep suid premises in good condition and repair, without waste, and free lrom any mechunic’s or other
lien o¢ clatar of lew not wkpcesly sul hordigated to the Jien heroof; (61 Not Yo make, suffer or permit any unlawful use of or any nuisance Yo
clist an said progenty aor 1o diminish o impair its value by any act or omission to-act: (1) To comply with all requirements of law

. . with cexgiect to mortgaged peemises and the us$e thereol: (8) Not to make, suffer or permit, without the written permission of the Mortgagee

teing fewt ked and alvai 1) any uee of the property for any purpase drher than that for which it is now wsed, (b any alterations
of the fagorvenents, aggperatas, appurtenances, fixiires or eqaipment osw or hereafter upon safd property, (¢) uny purchase on conditional
sxle, dewse ac agoeement uader which tithe is reserved in the vendor, of any apparatus, fixtures ar equipnient 1o be placed in or upon any
buildings ot impravements an stid groperty. ke i :

s
B In order to provide for the payonent of laxeh, assessments, ‘insurance premiums, and other anfual chargel ‘upon the
securing this indebtedness, I promise to pay monthly 1o the Mertgagee, in addition to the above payments, & sum estimated 10 be equivalent
to onestwellth of such items, which payments may, at the option of the Mortguger, (a) be held by iy and commingled with other such
o funds ot its own funds for the payment of such items: (b) be carried in & savings sccount and withdrawn by i o pay such items! or
{e) be credited 10 the unpaid balance of said indehtedness as received, provided thay the Morgagee advances wpon this obligation suns >
sufficient to puy said items ui the same drerae and- become payable. 11 the amount estimated to he sufficiont 6 pay said Bems is ot
sufficient, 1 promise to pay the difference upon demand. If such suma are held or carcied in a savings aceount, the same are herehy pledged
1o further secure this indebtedness, The Mortgagee is authotized 1o pay suid itemn as charged.or billed withouy further inquiry, §

| € This morigage contract frovides for addivional advances ‘which may be made at the option of the Mortgages and secured by this
morigage, and it iy agreed that In the event of suth advances the amount thereol may be added 1o the mormge debt and shall increase
the unpaid balance of the note hereby secared by the amount of such advance anid shill be & part of said note indebtedness under all ‘of
the terms of said note and this contract s full as il a new such wote and vontract werg executed and delivered. An Additional Advance
Agreement may be given and aocepted fot wrz sdvance and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, but_in all other tespeats this contract shall remain i full foree and effect an to said
indebtedness, including all advances, ;




