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IO SECURE

(1) the payment of & Note executed by the Murtgagor to the order of the Mortgagen bearing even date herewith in the principal sum of

Sixteen Thousand Seven Hundred Fifty and no/100 ~Dollars

), which Note, together with interest thereon as thersin provided, is payable in monthly installments of

16,750.00

e Hundred Five and 88/100--

Dollars

($ 105.88 ), commencing the first day of , 19.67 e

which payments are to be applied, first, to interest, And the balance to principsl, until said indebtrdness 15 paid in full.

8

(2} any advances made by the Mortgagen 1o the Martgagor. or his uceessor in title, for any purpose, at any time before the release and

cancellation of this Mortgzage, but at no e shall this Mortgage secure advances on account of said original Note together with s
Sixteen Thousand Seven Hundred Fi fty

adyances, in o sum in excess of and no(lOO— —— ~=Dollars (8 164 , 750,00 )
provided that, nothing herein vontained sha

h additional

1be considered as limiting the smounts that shall be secured herehs when advanced 1o proteet the
seclirity or in accordance with covenants contained m the Mortgage.

(3} the performance of all of the covenants and obligations of the Mortgagor to the Mortgages, as contained herein and in said Note

The Mortgagors understand and agree that this is a purchase money mortgage.

THE MORTGAGOR COVEN A

A (1) To pay said indebredness and the interest thereon as herein and in said note provided, or according to any agreement extending
the time of payment thereof: (2) To ray when due and before any pemalty attaches thereto all taxes, special faxes, special assessments,
waler ely r service charges against said property. Lincluding those heretofore due), and 1o furnish A FAREe, upon request,
duplicate: receipts therefor, and all such items extended agminst said property shall be conclusively deemed valid for the putpose of this
requrement: (3) To keep the improvements now or hereafier upon said primises insured against damage by fire, and such ather huzards
us the Mortpages may require to be insured apainate and to provide public lability insurance and such other imsurance as the Mortgagee
Ly require, until sad iunilv'l»l--vlm-n is fully puid. or in case of {areclosure, until expiration of the period of redemprion, for 1hie full insurable
value thereol, in such companies, through such agents or brokers, and in suck form as shall be satisfactory 1o the Mortgagee: =uch insao
policies shall remain with the Mortgagee during said period or periods. and contain the usual clanse satisfactory 1o the Mortgagen making
them payable 1o the Mortgagee; and in cose of tareclosure sale payable to the awner of the certificate of eale, owner of uny de ICRCY, any
teceier o redemptioner, or any grantes in & Master's ar Commissinners deed: and in case of loss ander sucl palicies, the Mortgagee
s autharized to adjust, collect and compromise, in its dizcrerion, all cluims thereunder and 1o execute und deliver on behalf af the Mortgagor
all necessars proafs of loss, receipts, vouchers, releases and acquittances required 1o be signed by the insurance companies, and the
Martzagor agrees 1o sign, upon demand, ull reneipts, vouchers and releases required of him to | signed by the Mortgages for such purpoge;
and the Martgagee is authorized to apply the proceeds of any insurance claim 1o the restoration of the property pr upon the indebtedness
herehy secured in its discretion, but monthly payments shall continue until said -indebtedness is paid dn full; (0 Immediately after
destniction ar damage, to commence and promptly complete the rebuilding or restoration of huildings and imjiravenients now op hereafter
an said premises, unless Mortgagee elects 1o apply on the indebtedness secured hereby the proceeds of any insurance cavering such
destiuction or damage; (51 keep said premises in good condition snd repair, without waste, and (ree from any mechanic’s or ofher
lien or ¢laim of lien not expressly subordinated to the lien hereofs (6) Not to make, suffer or permit any unlawinl wse of or ANy nuisance 1o
exist on said property nor to diminish nor tnpair its value by any act or omission to act; (7) To comply with all requirements of low
with respect to mortzazed promises and the use tiereol: (8) Not fo make, suffer or permit, without the woitten permission of the Mortgagee
being first lad and obtained, (a) any use of the property for any purpose othier than that for which it is now used, (b} any alterations
of the improvements, apparatus, appurtenances, fixtuces or equipment now or herealler upon said) property, (¢} any purchase va conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, hxtures or equipment to be placed in of upon any
buildings or improvement< on said propierty.

B In orden to provide for the payment of taxes, assessments mnsurance premiums, and other apnual charges upon the property
securing this‘indebtedness, | promise o pay monthly to the Mortgages, in addition to the alioye payments, & sum estimated 1o be tquivalent
to onetwelfth 6l such items, whicl payments may. at the option of the Mortzages, (a) he held by it and eommingled with other suph
funis or its own funds for the payment of sucl items: (h) be carried in g savings aocount snd withdrawn by it 1o puy such items: or
(o) be eredited 1o the unpaid balance of said indebiedness as r vd, provided that the Mortgagee advances upon this ohligation sums
sufficient to pay said ftems as the same accrue and become payable, If the amount estimated to be sufficient to 1y said items is not
sufficient, T promise to pay the difference upon demand. If such sums are held or carried in o savings.account, the same ure hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to paty suid items as charged or billed without further inquiry.

This morigage contract provides for additionsl advances which may be made at the apfion of the Mortgagee and sevured by thix

and it is agreed that in the nt of ruch advances the amount thereof may he added 1o the mortgage debt and shall inerease

the unpaid balance of the note hereby wecired by the amount of such advance and <hall be a part of said note indebtedness under all of

the terms of =aid note and this contract s fully as if ‘& new such note anid contract were executed and delivered. An Additional Advance

Agrcement may be given and accepted for such advance and provision may be made for different monthly payments and a different interest

rate and other express modifications of the comteact, but in all other respects this contract shall remain in full force and effect #x 1o said
indebtedness, including all advanees




