J Al ensements, rents, issues and profits of said premises are pledged, asigned and transferred to the
hereafter to become due, under.ot by virtue of any lesse or agreement for the use or occupancy of said property, or any part thereof, whether said
lease or dgreement Is written or verbal, and i is the Intention hereol fa) 1o pledge waid rents, iasues and profits on u parity with said real estate
and not secondarily and such pledge shall not be deemed merged in any foreclosure decree, and (b) 1o establish an absolute transfer and
assignment to the Mortgagee of all such leases and agreements and all the avajls thereunder, together with the right in case of default,
either before or afler foreclosure sa ¢, o enter upon and take possession of, manage, maintain and operate said premises, or any part

. thereol, 'make leases for terms deemed advantageous 1o it terminate or modily existing or future leases, collect said avails, rc'nls‘ issues and
profits, regardless of when eaned, and use such measures whether legal or equitable as it may deem proper to enforce collection thereof,
wmploy renting agents of other employees, alter or repair said premists, buy fumishings and equipment therefor when it deems necessary,
ragchase adequate Fre and extended coverage and other forms of insurance as may be deemed advisable, and in general exercise all

wers ordinarily incident to ahsolute ownenship, advance or borrow money necessary for any purpose herein stated to secure which a lien is
E:n‘by created on the mortgaged: premises and on the income therefrom which lien is prior ta the lien of any other indebtedness hereby
secured, and out of the income retain reasonable compensation for itsell, pay insurance premiums, toxes and axsessments, and all expenses
of every kin including attorney’s foes, incurred in the excrcise of the powers herein given, and from time o time apply any balance of
meome not, in s solc diseretion, needsd for the aforesaid purposes, hirst on dhe interest and then m the principal of the indebtedness
herely secured, boflare or after iy decree of foreclosure, and on the deficiency in the proceeds of « il any, whether ihere be a deoree
in personam therelor or not. Whenever all of the indebtedness secured hereby s paid, and the Mortgagee, in its sole discretion, feels that
there is no substantial uncorrected default in performanee of the Mortgagor's spreements herein, the Mongager, on satisfactor evidence
thereol, shall niuish possession and pay 1o Mortgagor any surplus income in its hands, The possexsion of Mortgages may continge until
all indebtedness secured hereby s paidd in full or until-the delivery of & Master's Deed or Special Commissioner’s Deed pursuant to a decrec
loreclosing the lien hereal, but il no deed be isaed, then until the expiration. of the statntory period during which it may” be jssued
Mortgagee shall-however, have the discretionary” power at any time to refuse 1o take or to abandon possession uf said premises without
alfecting the Tien hereol Mortgagee shall have all powers, if any, which it might Haye had without thix paragraph, No suit shall be
sustainable against Mortgagee hased wpon acts or omissions relating 1p_the subject matter of this paragraph unless commenced within
sixty days after Mortgagee's possessinn censes

Mortgagee, whether now due or

K That each right, power and remedy herein conferred upon the Mortgagee. is cumulative of every other right o remedy of the
Martgagee, whether lierein or by law ranferred, and may be enforeed con urrently therewith, that no waiver by the Martgages of performanse
of uny covenant horein or in <aid obligation cantained shall therpaf(ter i any. manner affect the right of Mortgagee 1o require or enforce
perlarmunce of the sameé or any vilier of said covenants; that wherever the context hereol requires, the musculine gender, as used her shall
inelude the feminine and the neuter and the singular numbe?, as used e in, sfiall include the plural: that all right
this mortgage shall extend 1o and be binding upon the respective heirs, exer utors, administrators, < sars and

and the successors and assipns of the Mortgagee: and that the powers herein: mentioned may lie ¢

n
d ohligations under
s af the Mortgagor
ercised as aften as oicaston therefor arises

day
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Louise R. Velve

State of  KANSAS

Countp of  DOUGLAS

» Public in and for said County. in the State aforesaid,

1 " --. » v ; 0 i »
personally known 1o me fo be the same person ortpersons whose name or names is or are subseribed to the foregoing
t i son e k ave signed. sealed and delivered

Instrument. appeured before me this day in person and acknowledged that they haw

the said Instrument as  their ~lree and voluntary act, for the uses and purposes therein set forth, including the

release and waiver of all rights under any homestead, exemption and valuation laws,

EN‘iinder my hand and Notarial Seal this 3rd day of March LAD 19 67

o

ce Cotner

Recorded March 3, 1967 at 2:16 P.M. . Register of Deeds




