President of the Board of Trustees of TRUSTEES OF S ARTICLE IIT

THE BAKER UNIVERSITY and by the President of the REDEMPTION OF BONDS , :
Board of Directors of KANSAS EDUCATIONAL ASSOCIA- = Section 1. Redemptiocn of Bonds: The oocnmu.mmannv.nsﬁ.
. TION OF THE METHODIST EPISCOPAL CHURCH directing the respective installments df principal corresponding thereto in
; the delivery of the Bonds described therein to or the case of a fully registered Bond, shall be subject eo.&mamﬂQchnu
i upon the order of Lhe purchaser upon payment of the : or udmnmwammn prior to maturity 2t the option of the Borrower, as ;
he purchase ﬁhwcm set ﬁown:.m:mwmu:. : follows: 4] e T
: (¢) The approving opinion of Stinson, Mag, Thomson, ' Under the o»dn:%wnmbomm prescribed in Section m...;onm
~m,. Mesiverst& Fizzell, BondiCounsel for the Borrower, Two of the Indenture, all Bonds of this 1ssue are mnmummn‘%m.umnm
concerning the validity and legality of all the ‘tion at the principal amount thereof plus accrued interest. Except
Bonds proposed to be issued, which opinion shall m\mmvdmmwdema in said Section 6.14, Bonds numbered 1 through mOu.v-mﬁ
cover generally all of the Bonds and shall be spe- inclusive, maturing October 1, 1968, through October 1, 1975, in- ‘aw.
= cific, final mma unqualified as to the Bonds then clusive, are :o:ouWchwm. Bonds numbered 81 aswocms,mwo» inclusive,
: being delivered; maturing October 1, 1976, through October 1, 2000, inclusive, may be
(d) An order for authentication of Bonds, as referred . . called et the option of the Borrower prier to the mw%nmm maturities
to H:,mmou»o: 2.09(d) of Part Two of the Indenture, thereof, in whole or in part and in ipnverse numerical order on any ,
shall be signed by the President of the Board of interest payment date after October 1, 1975, upon at least thirty
eﬂ:mnmmm.om TRUSTEES OF THE BAKER czH<mmmHew.m3a.c% ﬂ days' prior notice, at the principal amount therecf, plus accrued
the President of the Board of Directors of KANSAS interest to the date of redemption and = premium for each Bond as g
EDUCATIONAL ASSOCIATION OF THE METHODIST EPISCOPAL follows: E
CHURCH. 3% if redeemed April 1, 1976 through October 1,

1980 inclusive,

. Section 4. Repistration of Bonds: The Bonds may be regis-
2 1/2% 1f redeemed April 1, 1981 through October

tered in_the manner prescribed in Sectlon 2.05 of wwﬂd Two of the 1, 1985 inclusive,

Indenture. : 2% 1f redeemed April 1, 1986 through October 1,
1990 inclusive, J i
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