TO SECURE

(10 the payment of a Note executed by the Mortgagar to the order of the Mortgagzes bearing rven date lerewith in the principal sum of

Twenty-One Thousand and no/100---- e e VAT

), which Note, together with interest the rean as therein provided, is payable in monthly installments of

One Hundred Fifty-Nine and 68/10 e T e e e T
(8 159.68 ), commencing the first day of Apl’i 1

which payments are to be applicd, first, to interest, and the balance 1o principal, until said indebtedness is paid in full

(2 any advances made by the Mortgagee to the Mortgagor, or liis successor in title. for any purpose, at any tme belore the release and

vcanvellation of this Mortgage, but at no time shall this Mortgage secure advances on acrount of said original Note together with such additional

advances, in & sum in excess of Twenty-One Thousand and no/lUO——~——~-—1uMAH«521,00).0( ),
provided that, nothing herein contained shall be considered as limiting the amounts that shall be secured hereby when ads anced i protect the
sceurity or in accordance with covenants contained m the Mortgage.

(31 the performance of all of the covenants and.obligations of the Mortzagor to the Mortgagee, as contained herein and in said Note

The Mortgagors understand and agree that this is a purchase money mortg
THE MORTGAGOR COVENANTS:

A (1) To pay said indeltedness and the interest therron as herein and in said note provided, or sccording 1o any agreement extending
the time of payment thereaf: (2) To pay when duc and before any penalty attaches thereta all taxes, special taxes, specisl assessments,
water char and sewer service charges against said property (including those heretofore due), and to furnish Mortgugee, Upon. request,
duplicate receipts therefor, and all such items extended against said propenty <hall be conclusively deemed valid: for the purpese of this
tequirements (3) To keep the improvements now or hereaftes upon sail premises insured against damage by fire, and surh other hazards
as the Martgages may require Lo be insured against; and to provide public lability insurance and suck other insuranes an the Mortgagea
iy redquire, until said indelitedness is fully paid. or in case of foreclosare, until expiration of the period of redemption, for the full insurable
value thereof, in such companies, through such agents or brokers, and in such form as shall be satisfactory to the Martgagee: such insurance
policies shall remain with the Mortgages during said period or periods. and’ contain the usoal elause satisfuctory 1o the Morigagee making
them payable to the Mortgagee; and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
reveiver or redemptioner, or any grantee in o Master's ar Commissioner's deed; and in case of loss under such policies, the Mortgages
ik authorized 1o adjust, collect and impromise, in its disceetion, all claims thereunder and to execuie and deliver on beball of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases. anid acquittances required o be signed by the (nsuranee compnies, and the
Muartagor agrees to sign, upon demand, all res eipts, vouchers and releases required of him to be signed by the Mortgagee for such puarpose;
and the Mostgagee is authorized 1o apply the proceeds of any imsurance claim to the restoration of the property or upon the indebtedness
herely secured in its discretion, but montl ry payments shall continue until said indebtedness is paid in full; (4) Immediately after
destruction or damage, to commence and promptly camplete the rebuilding ar restoration of buildings and improvements now or hereafter
on said premises, unless Mortgagee elects 1o apply on the indebtedness secured herehy the provecds of any insurance covering such
destruction or damage: (5) To keep said premises in good condition and repair, without waste, and free from any mechanics or other
lien or claim of Tien not expressiy: sobordinated ta the lien hereol; (6) Not to make, suller or permit any unlawful use of or any nuisanes to
exist on said property nor to diminish nor impair its value by any act or omission to aer: (7) To comply with all requirements of law
with respect 1o mortgaged premises and the ase thereof: (8) Not o make, suffec or permit; without the written permission of the Martgager
being st had and obtained, (a) any use of the praperty. for any purpose other than that for which it fs now used. (b1 any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now or herealter upon said property, (¢} any purchase on conditional
sale, [ease or agreement under which title is reseryed in the vendor, of any appuratus, fixtures or equipment to be placed in or upon any
buildings or improvements an said property.

B In order to provide for the payment of taxes. assessments; imsurance premivms, and other annual charges upon the proper
secuting this indebtedness, [ promise (o pay monthly to the Mortgager, in addition to the above payments, a suim estimated 1o e equivilent
to onestwellth of such items, which payments may, at the option of the Mortgagee, {a) he held by gt and commingled with other sueh
funds ar its awn funds for the payment of such feme; (WY be carried in & savings account’and withdrawn by it to pay such items: or
L) be credited to the unpuid halance of said indebtedness as received, provided that the Mongagee advances upon this obligation sums
suflicient 1o pay said items as the same acorge and become payable, 11 the amount estimated to be sufficient to pay, said jtems ix not
suflicient, T promise 1o pay the difference upon. demand, I1f such suras are held or carried in a savings account, the same are herehy pledged
to further secure this indebtednese. The Mortgagee is authorized to pay saitl items s ¢ harged or billed without further tnquiry,

- This morntgage conteast provides for additional advances which may be made at the option af the Mortgages and secured by this
morigage, and it is agreed that in the event of such advances the smount thereol may be added to the mortgage debi and shall increase
the unpaid halance of the note hereby secured by the amount of such advance and shall be & part of sdid note indebtedness under all of
the terms ol said note and this contract as fully as if & new such mote and contract were execited and delivered. An Additional Advance
Agreoment may be ‘given and accepted for such advance and provision may be made for different monthly payments and & different interest
rate and other express modifications of the contract, but in all other reapects this contract shall remain in full force and eflect ax to said
indebtedness, including all advances,




