REAL ESTATE MOWTGAGE - ‘7496 500k 145

This mortgage made on the —27th. day of Jlﬁnm“ \951. between Edward H, Athey
and _Svelyn M, Athey, his wife hotelnatier refarred 1o as MORTGAGORS, and ASSOCIATES FINANCE INC. whose ad:

dress s {71 Grant > L'm'x'nnpp, Kansas, a corporation; hereinafter referted 1o as MORTGAGEE,

WITNESSETH: Mui'lguqou jointly  and severally grant, bargain, sell, convey and mortgage to Mortgages, its successors and csnigns, the real
% i S t 2
property hereinafter described as security for the payment of a note of even date herewith in ths folal amount of ,ELA_TDLM,‘QDQLQM__,~
Hundred Sixhy-Three and 80/100m = = = = = = =0 o o o m o o o = = = = pollan 66,463,800
5 /

The properly hereby morigoged, and described below, includes all t \! appurt 5, tights, privileges, interssts, rents,
issues, profits, fixtures and appli thereunto aflaching or in any wise thereunto appertaining.

TO HAVE AND TO HOLD the said property hereinaiter described, with all the privileges and appurienances thereunto belonging unlp mertga:
gee. lls successors and assigns, foreveri*and morlgagors hereby covenant that morlgagors are seized of good and perfect title 1o said property in {ee
simple and have autharity to canvey the same, that the title so conveyed is clear, free and unencumbered except as hereinalter appears and - that mort.
gagors will forever warrant and defend the sama unio morigages against all cloimi whatsoever except those prior encumbrancés, il any, hereinaiter
shown, c *

/

If mortgagors shall fully perform all the ferms and conditions of thiz mortgage and shall pay in full, in accordance with its terms, the obliga

tions which this morigage secures, then this morigage shall be null, void and of no further force and elfect,

MORTGAGORS AGREE: To keep the morigaged property, including the buildings and Improvements thereon, fully (nsured at il times agalnst
all hazards with an insurance company authorized to do business in the State of Kansas, acceplable to Mortgages, which policy shall contain o loss
payable clause in favor of Mortgages as its inferest may appear, and il Mostgagors fail 50 to do, they hereby authorize Morlgagee to insure or renew
insurgnce on said property Ih a sum not exceeding the amount of Morigagor's indebledness Jor a period not exceeding the lerm of such Indebtedness,
and to charge Mortgugors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Morigages alects fo waive such insurance
Mortgagors agree fo be fully responsible for damago or loss resulting from any cause whatscaver, Mostgagors agree thai gny sums cdvanced or ex
pended by Morlgageg for the protection or preservation of the property shall ba repaid upon demand and if not 5o paid shall ba secured hareby. Mort
gagors lurther agree: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged proparty when
due in order that no lien superior 1o that of this mortgage and not now exisling may be created against the property during the term of this mortgage,
and to pay, when due, all instalments of interest and principal pn account of any indebledness which may be necured by a lien superior to the lien of
this morigage and exisling on the date hereof, If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgages 1o pay the
same on their behall. and 1o charge Mortgagors with the amounts so paid, adding the same to Mortgagora' indebledness secured hereby. To exercise dus
diligence in the operation, management and occupation of the morigaged property and improvements thereon, and nol 16 commit or allew 'waste on the
morigoged premises, and o keep the mortgaged property in its present condition and repalr, normal and erdinary depreciation oxcepted

1f default be made in the terms or conditions of the debt or debis hereby secured or of ony of the terms of this morigage, of in the paymeat of
any instalment when due, or if Martgagors shall become bankrupt or insolvent, or maka an assignment for the benefit of creditors, or Kaove o recelver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations;, warranties or stata.
ments of Mortgagors hereln contained be incorrect or if the Mortgagors shall abandon the morfgaged, property; or sell or attempt lo sell all or any pert
of the same, then the whole amount hereby secured shall. at Mortgagee's option, become immediately due and poyable. withou! notice or demand, and
shall bae collectible in a suil ot law or by loreclosure of this mortgage. In any case, reqgardless ol much enforcement, morigagee shall be entitied to the
immediate possession of the morigaged property with the rents, issues, income and profits therelrom, with or without foreclosure or other proceedings
Mortgagors shall pay all costs and attorneys’ fees which may be incurred or paid by Mortgages in connection with any suil or proceeding lo which it
may be a party by reason of the execution or existence of this mortgage, and in the event of foreclosure of this mortgage. Morigagors will pay te Mort-
gagee, in addition lo taxable costs, a reasonable amount as gftorneys’ fees and a reasonahle fee for the seatch made and praparation for such lore
closure, logether with all other and further expenses ol loreclosure and sale. Includiny expenses. less and paymenis made to pravent or ramove the
Imposition of liens or clalme agains! the propesty and sxpenass of upkeap and repalr made in ordar fo place the same in o condition to be sold,

{2}

No failure on the part of mortgagee 1o exercise any of its rights*hereunder lor defaulls or breachas of covenant shall be construed to prejudice
its rights in the event of any other or subseq! defaults or b hes of covenant, and no delay on the part of morigagee in exercising any of such
rights shall be construed 1o preclude it from the exercisd*thereo! at any time during the conlinuance of any such default o breach of wovenant, and

motigagee may enferce any one or mefe ively or conctirrently ot its option,

All rights and obligations hereunder shall extend 1o and be binding upon the several heirs, successors, executors, odministralors and analgng
of the parties hereto. i

The plural as wsed in this instrument shall include the singular where applicable.

The real property hereby mortgaged is described as lollows:
Lots 23, 2k, 25, and 26 in Addition No. 7 of Simpson Central Subdivi sion  City of Lawrence,

Douglas County, Kansas.

Titla to said property is cleor, fres and unencumbered sxcept: (state exceptions, if aay)
IN WITNESS WHEREOF, mortgagors hava executed this morigage on the day above shown, %

2 e g el -

FEdward H. Athey

EAyn G,

Evelyn b « Athey © | Morigagor

 ACKNOWLEDGMENT Y. INDIVIDUAL OR PARTNERSHIP MORTGAGOR.
. County of _—-Dotglag :
lonrm-mbqhd.lhmm’!hh_.m_écyﬁl i

STATEOF.

DR e

Recorded January 27, 1967 at 3:27 P.M.




