8. The Mortgagor hereby sasigns to the Mortgagoe; a1l rents and income arising nt any and all times from the property

mortgaged and hereby suthorize the aaid Mortgagee,

ereunder, including insurance premiums,

taxes, assessments, yepaira op improvements necessary to

at fts option, to enter into the possesalon of and take charge of sald prop-
erty, to collect and receive all rents and incomes therefrom, and anpply the same

on the interest and principal payments dog
keep said property in fen.

antable condition, or to other charges provided for in said note or this mortgage, provided said mortgagor is In default under the

of sald note or this mortgage. T'his rent assi
and this mortgage iy full paid, 'ﬁf. taki
said Mortgagee in the collection of said indebtedness

0. It is agreed and understood that in the event of a default
or

any such defanlt, the balance
said default until paid,

10. The faflure of said Mortgagee to assert any of its rights under

ment: shall continue in force until all indebtodness represented by said note
posgesgion of said property by said mort;
or in the enforcement of its rig.

gee shall in no manner prevent or retayd
ts by foreclosure or otherwise.

by Mortgagor in any one or more of the conditions, provisions
ments of said note or of this mortgage, said Mortgagee may, at its option, and without hotice, declare the whole nmoynt of
tedness under said note and this mortgage to be immediately due and payable,
of the indebtedness shall draw interest at the rate of ten

and foreclose this mortgage. In case of
per cent per annum from the beginning of

soid note or this mortgage, at any time, shall not Ke

construed as a waiver of its rights to assert the same nt g later time, and to insist upon and enforce strict compliance with all the

terms and provisions of said note or of this mortgage. Notice of
shall not he required.

11. The mortgagor further
relying upon the financial responsibility
mort;fn or to any person
the r
of this mortgage,
payable, and mortgages may foreclose Bhix mortgage in such event.

12. The mortgagor further agrees that
or corporation who assumes and agrees to pay

or corporation before

charge the assuming grantee a transfer fee
mortga

due an

of $25.00. The failure

-payable and foreclose this mortgage in such event,

13. IT IS AGREED THAT the sums received by
gage, werg used by Mortgagor for the payment of all

IN WITNESS WHEREOF, tha Mortgagor has executed and

STATE OF NSA 2
) T
COUNTY OF

Be it Remembered that on the 16th

day of

before me, the undersigned, a Notary

ARCHIE "J, SPARKES and LORATNE W. SPARKES,

1

8 who executed the within mortgage and

.IEREOF, I have hereunto set my hand and affixe

i

agrees that the obligation secured by this mortgage has been in part advanced by
of mortgagor. In the event the real eatate covered by this mortgage
the obligation secured by this mortgage
ght at {ts option and: for any reason it deems to'be sufficient, to determine this to
and to declare the whole amount of the remaining obligation secured

in the event the real estate covered by this moﬁ‘éage

Mortgagor as evidenced by said
or a portion of the purchase
premises, and that this mortgage is, therefore, a purchace money’ mortgnge under the luws of the State

the exercise of any option’ granted hercin to sald Mortpagee

mortgagee
is_conveyed hy
paid. the mortgages shall have
be nn act of default under the termy
by this mortgage immedintely due and

has been

is conveyed to any person

the obligation secured by this mortgage and mortgages does not elect to nec
ate the balance of the remaining obligation seeured by this mortgage as apecified under paragraph

11 above, mortgagee n

to pay such transfer fee shall constitute a default of t
e and mortgages may at its option declare the whole amount of the indebtedness secured by this martgage immedint

promissory note sccured by this mort-

price of the above described mortonged
of Kansas,

delivared this mortgage the day and year first above writtern,

- 1
o [ﬁ%xpkcﬁj;/
Archfe

= s

Vi

Loraine W. Sparkes

January 67

y 19

Public in and for the County and State aforesaid eame

his wife
such duls

per:

ny notarial seal the day and year first above written,

-
‘/;”L{ oy
) Notary Publie

Register of Deeds

Recorded January 24, 1967 at 2:28 P.M,




