at any and all times from the property

possession of and take ch of said prop-

terest and pﬁn&’;l payments dus

prov necessary to keep s Jm:perty in ten-

3 - : mol ; provided said mortgagor is in default ander the

torms of said or this morigs his rent assignment shall continne in force until sl indebtedness reépresented by said note

wnd- this wzrmg? ia-tuui\lr paid. The takin on of snid property by said mortgagee shall in no manner prevent or retard
sald Mortgagee in the collection of said indebtedness or in the enforcement of its rights by foreclosure or otfsrwise.

9. It is agreed and understood that in the event of & default by Mortgagor in any one or more of the coWditions, provisions
or agreements of £aid note or of this mortgage, said Mortgages may, at its option, and without notice, declare the whole amount of
the indebtednesa under said note and this mortgage to be immediately dus ‘and'p?able, and foreclose this mortgage. In case of
::i% ?ug cll:!aul ﬂ;iadbnlnnce of the indebtedness shall draw interest at the rate of ten per eent per annum from the beginning of

ult until paid, b

10. The failure of safd Mortgagee to assert any of its rights under eaid note or this morigage, at any time, shall not be
construed ns & waiver of its rights to assert the same at a |oter time, and to inaist upon and enforce strict complianee with al] the
sbl.;aﬂlm ﬁ.:ll‘im provls.ilo‘r:l; of said note or of this mortgage. Notice of the exercise of any option granted herein to said Mortgages

I no required. ;

11. The mortgagor further agrees that the obligation secured by this mortgage has been in part advanged by mortgngee
relying upon the financial responsibility of mortgagor. In the event the real estate covered by this mortgage is conveyed by
mortgagor to any person or corporation before the obligation secured by this mortgage has been paid, the mortgagee shall have
the right at its option and for any reason it deems to be sufficient, to determine this to be an act of default under the terms
of this mortgage, and to declare the whole smount of the remaining obligation secured by, this mortgage immediately due and
payable, and mortgages may foreclose this mortgage in such event.

12. The mortgagor further agrees that in the event the real estate covered by this mortgage is conveyed to any person
or corporation who assumes and u:irees to pay the obligation secured by this mortgage and mortgngeu does not elect to acceler--
ate the balance of the remaining obligation secured by this mortzage as specified under pnrngrnF 11 above, mortgages may
charge the assuming grantee s transfer fee of $26.00. The failure to pay such transfer fea shall constitute a default of this
marigage and moramgee may at its option declare the whole amount of the indebtedness secured by this mortzage immediately
due and payable and foreclose this mortgage in such event,

. 4\ AGREED that the Martgagor, & corporation, hereby expressly waives any and all right of redemption which
EXW e allowed to Mortgagor, its suecessors or assigns, under the laws of Kansas in the event thia mortgage s
reed and understood that under the laws of the State of Kansas, a waiver of redemption rights is silowed by

WHEREOF, the Mortgagor has executed and delivered this mortgage the day and year first above written.
3 LAWRENCE BEAUTY SCHOOL SUING:
s
—yi C

Maxine

OBGLAS ;
{‘I"ERMMB'ERED. That on this__ 9th day of January 19167 . before me, the

Tibps e

undersigned, Q.EQ,‘EQLY__E‘}‘QLJJL*-_ —-~inand for xaid County and State, came Emanuel F, Cervello,

fthe.  Lawrence Beauty School, Inc.

ﬁn; ily known to me to be the same Person who executed the within instrument of writing, and such
3 Jﬂd the ‘execution of the same as the act and deed of said corporation.

IN WITNESS WHEREOF. I have hereunto set my hand and affixed my official seal, the day
and year last sbove written, -




