The said party of the first part does hereby covenant and agree
that at the flrlivéry hereof it is the lawful owner of the premises above
granted and seized of & good and indéfemsible estate of inheritance therein,
free and clear of all incumbrances, and that it will warrant and defend the
‘same againét all parties making lawful claim thereto.

! It 1s agraed between the parties heratn tbat the party of the
first p;zrt shall at all times during the life of this indenture pay all the
taxes or assessments that may ibe taxed or levied upon said real sstate when
the samé become due and payable, and that it will keep all buj.idings on said
premises insured against fire and extended coverage in such sum and with such
insurance company as may be agreeable to the pertj of the second part, the
loss, if any, made payable to the second party to the extent of its interas;:.
And in the event that the said party of the first part shall fail to pay such
taxes when the same beccme due and payable or to keep said premises insured
as herein provided, then the party of the second part may pay said taxes ar;d
insurance, or either, arndrt_her amount so paid shall become ; part of the
_indebtedness, secured by this indenture, and shall bear intaresf. at the rate
of ten percent (10%) from the date Yot payment until fully repaid.

THIS ORANT is intended as a mortgage to secure the payment of the
sum of Twenty Eight Thoussnd Dollars ($28,000.00) asccording to the terms of
one certain written obligation for the payment. of said sum of money, executed

5 ur}der even date and by i'ta terms made payable to the party of the second part,.

. ‘ﬁd;tr} al} interest accruing thereon sccording to the tergns, of said obligstion
and also to secure any sum or sums of money advanced by the said party{é.i‘ the
second psrt‘ to pay for any insurance or to discharge any texes with interest
thereon as hérein provided, in the event that said partj of the first pﬁrt
shall fli]; to pay the same as provided in this indenture.

This conveyance shall be void if such payments be made as herein
apec}l‘ied , and the obligation contained therein full;y‘giiabl_plrgad; If dei‘auit.
be madé in such paymerts of any Ipnrt. thereof or any.obligation created thereby, h~
or interest thereon, or if the texes on said real estate sre not paid vhgn the

same become due end payable, or if the(insﬁrsucs is not kg;ﬂf'. up, a8 pra’videﬁ

U

herein, or if the buildings on sald real estate are mot kept in 88 good repalr




