This mortgage is given to secure the payment of the principal sum of Fifteen Thousand-and

- R BOZ1I00 S R T e ae e e DollarﬂSlS,ooo.()o [Ee=t)s
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated
herein by reference, payable with interest at the rate of Six per centum
( 6 %) per annum on the unpaid balance until paid, principal and interest to he paid at
the office of  The Prudential Insurance Company of America
in  Newark, New Jersey : » or at such other place as the holder of the note niay
designate in writing, in monthly installments of Ninety and no/100 = = = = - 'm o' = o

= = w = Dollars ($90.00 ), commencing on the first day of January 7
19 67 , and on the first day of each month thereafter, until the principal and intevest are fully paid.
except that the final payment of principal and interest, if not sooner paid, shall be due and payable an

the first day of  pacember 19 96, .

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principalof and interest on the indebtedness evidencad by the said
note, at the times and in the manner therein provided. Privilege 1s reserved to pay the debt in wi
in an amount equal to one or more monthly payments on the principal that arve next due on t}
the first day of any month prior to maturity: Provided. how: ver,
exercise such: privilege is given at least thirty (30) days prior to prepayment ; and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, hie will pay to the Grantee an adjustod premium charge of one per centum (175)
of the original principal amotnt thereof, except that in no event shall the adjustd premium’ exceed tho
aggregate amount of premium charges which would have been payable if' the mortgage had contined
be insured until maturity : such paymant to be applied by the Grantee upoty its obligation to the |
Housing Cammissioner on account of mortgage jnsurance.
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2. That, together with, and in addition to, the manthly paynments of principal and Giterest pavable
under the terms of the note secured hereby, the Mortgagor will pay o the Mortgagen until the sad note
is fully paid, the following sums : ; :

{a) An amount sufficiont to provide the holder hereof with funds to pay the rist i

ance premium i€ thisinstrument and the note sceenid herels e insgeoil
charge (inliew of 4 movtgage insurance preminng) 0 they ave Beld By the |
Commissioner, as foflgws:
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(b) A sum equal to the ground rents if any and the faves and
premises covered by this mortrage, plus the premiyms {hi
able on policies of fire and other-hazard insurance on the premises
estimated by the Mortgages) jess all il
months to elapse before one month Prtor oot
taxes and assessments will bocome delinguent sl
Lo pay said ground rents, preminms, taxes and s
delingquent; and

(e) All payments mentioned in the two prea ding suls:
to be made under the note so nred hereby shall b
thereaf shall be paid by the Mortgagor dach muontl in

Mortgagee to the following ytems i the arder 56t forth:
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Any deficiency in the amsunt of: such aggrogate monthly pave
the Maovtgagor prior-to the due date of the next soch pavmer
under this mortgage.  The Mortgagee n ay collect a
(2e) foreach dollar ($1) of each payment more t
the extra expense involved in handling delinquent pavme
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exceed the amonnt nade by the Morteagee for grotnd vonts
bes, such excess shill ho crodife d by th
the Movigagor.  If, however, the i
the Mortgagor under (h) of paragraph 2 proceding shall not be sufficient to ¢

I
assessments or insuvanco premit as the case may be, when the sanie sl
then the Mortgagor shall pay-to the Mortragee any amourit ary

before the date when payment of such ground et ts, taxes, 4ss

due. If at any time the Mortgagor shall tender to the Mortgagee, in accordince with

note setured hereby, full payment of the entive indebtedness represented therehv, the Mortg: hall,
computing the amount.of such indebtedness, credit to the account of the Mortgagor all payments madi
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become ob igated to
pay to the Federal Housing Commissioner, and any balance remaiing in the funds accumulated under

the provisions of (b) of paragraph 2 hereof. If there shall be a default upder any of the provisions of

that written notice of an intention to



