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16, To' submit proposed changes to the Bylaws, Rules and Régulations,
and Rate Schedules to the Farmers Home Adiwinistration for approval before
adoption, ‘ it

17. To submit to the Farmers Home Administration for asproval all
change orders which affect the construction contraci.

18. To provide the Farmers Home Administration an as-built plan of the
water collection, production,Kstorage, treating, transmission, and distir-
bution system, along with a complete list and description of all work
and materials, with unit and total costs, actually used in construction of
the system, within 30 days after the system is completed and in operation.

19. To comply with all laus, ordinances, and regulations affecting
the property. s

20, To pay or reimburse the Government for expenses reasonably
necessary or incidental to the protection of the lien and priority hereof
and to the enforcement of or the compliance with the provisions heéreof and
of the note or any supplementary agreement (vhether before or after defaulc),
including but not limited to costs of evidence of title:to and survey of
the property, costs of recording this and other instruments, attorne f
trustees' fees, court costs, and expenses of advertising, selling,
conveying the property.

21,+ Neither the PEOPErLy nor any portion thereof or interest thersin
shall be assigned, sold, transferred, or encumb ced, voluntarily or
otherwise, without the written consent of the government., The Government
shall have the sole and exclusive rights as no tgagee hereunder, including
but not limited to the paver to grant consenty, partial releases,
subordinations, and satigfactions, and no {nsfired lender shall have auy
right, title or interest 4n or to the lien oy any benefits hereof.

22. At all reasonable times the Government ‘and {ts agents may inspeet
the property to ascertain wheiher the covenants and agreements contained
herein or in any supplementary agreement are being performed,

235 The Government may extend and defer the maturity of and rencu and
reamortize the debt evidenced by the note (with the consent of the holder of
‘the note when it is held by an insured lender) or any indebtedness to the
Government secured hereby, releass from liability to the Government any party
so liable thereon, releage portions of the property from and subordinate the
lien hereof, and waive any other rights herveunder, without affecting the lien
or priority hereof or the liability to the Govertment of Borrower or Aoy otherx
party for payment of the note or indebtedness secured heveby,

24, This mortgage also secures the oblizations ard covenants of
borrower set forth in the Borrower's Loan Reselution of S Jung 35
19 _©5 , which is hereby incorporated by refazrence, =
2% Default hereunder shall constitute default under any other
estate or crop.or chattel security irstrufest held or insured by the
Government and executed or assumed by Borrower, and default under any
other security instrument shall congtdtute default hereunder.

26.  SHOULD DEFAULT occur in the performance or discharge of tany obligati
secured by this instrument, or should the Borrower he declarad a bankrug
an insolvent, or malke an assizoment for the Lenefitc of creditors, the' Gov
ment, at its option, may: (a) declare thé entire i
and any indebtedness to the Government hereby secured immediately
payable, (b) for the account of 'Borrower incur and pay reasonable
for repair or maintenance of and vake possession of, opeérate or ren
property, (c) upon application Uy it and, production of this instrument,
without other evidence and without notice of hearing of said application,
have a receiver appointed for the property, with the usual powers ol
in 1like cases, (d) foreclose this instrument as provided herein or:by
(¢) enforce any and all other rights and repedics provided hevein or:by
present or future law.
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27, The proceeds of foreclosure sale shall be applied in the followina
order to the payment of: (a) costs and expenses intident to enforcing or
complying with the provisions hereof, (b) any prior ‘liens required by lav o1
a competent court to be so paid, (c) the debt evidenced by the note and 41l
indebtedness to the Government secured hereby, (d) inferior liens of record
required by law or a competent court to be so paid, (e) at the Government's
option, any other indebtedness of Borrower owing to or insured by the
Government, and (f) any balance to'Borrower. At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and
purchase as a stranger and may pay the Government's share of the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above.




