time of the refinancing, then the Corporation  shall pay to the Corporate
Trustee on the second mortgage hereunder (and only to the extent of the
Aunpaid balance thereof) in cash an u.méunt equal to the sum of such excess.
The Corxporation shall use, and/or cause to be used, the balance of the
proceeds of borrowing from said lender only for any one or more of the
.fol_lowing PUrposes:

(a) Payment of lender's loan Tee, not exceeding five
M e e
per cent (5%) of said original principal amount;

(b) Payment of loan title insurance premium and usual ‘end
norral loan escrow COSts;

(c) Payment of Lloan firo} g ormission, not exceeding five
per cent (5%) of said c¥rinal principal amount;

(d) Payments of principal, arrears ar.-d/or advanced
penalties, and/or any other sum secured by said superio

(e) Payment of any tax, assessuent, fee and/or chars
peyment sccured by said Superior mortgage; which at
payment constitutes a:lien prior to the lien of sa
mortgage; ]

bona fide cost, cha
@l approved or co
erments on the real

gage.
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