ARTICLE THREE

Subordination Provisions

Section 1. At the time of the recording of this Indenture of
Trust the mortgaged premises will be subject to a lien created by a
prior first mortgage in the principal amount not to exceed One
Hundred Thirty-Five Thousand Dollars ($135,000.00), which first mort-
gage shall bear interest at the rate of six per cent and be payable on
a twenty-year amortization, with the principal remaining balance due
fifteen years after the date thereof being due in £ull on that date;
At any time during the existence of the lien created by this Indenture,
the Trustees shall, upon the written notice of the Corplomtion signed by
the President of its Board of Directors and attested by its Secretary,
steting that the action requested has been duly approved by the Corpora-
tion's Board of Directors, execubte and deliver to The Kansas University
Endowment Association or any lending institulion or titl.e insurance
company designated by the Corporation any and all duly executed recordable
insti'urrents or documents requested by the Endowment Association, the
titlé insurance company, or lending institution,
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