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or by any other arrangement, and in case the time for payment of such

bond shall be extended, such bond shall not be entitled, in case of any

default hereunder, to the benefit or security of this Indenture,

except, subject to the prior payment of all other bonds, the owners
wl}ereof haye not consented to such extension, issued and cutstanding
nereunder.

Section 3. The Corporation further covenants:

(a) That it is now lawiully seized and possessed of the
mortgaged property and nas good rignt, a1l pover and lawiu
authority to mortgage, grant, bargain, sell, alien, convey,
transfer end warrant the same to the Trustees in the manrner and
form herein done or intended, and will warrant and deiend thne
title to the same to the Trustees and their successors and
assigns hereunder, egainst the claims of any persons whom soever,
and that it will not volunterily create or cause to be creuted
or allow tol dccrue or exist any lien or charge having eguzl rank
with or priority to or preference over the Iien hereof upon the
mortgaged property, or gr:/ part thereod; or upen-the: income
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