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BOOK 144 MORTG, AGE —

= THIS INDENTURE, Made this_______ “t1 g ' September , 19965 hetween
s .. John E, Pierson and Joan Kay Pierson, husband and wife

_ Douglas and State of Kansas part. 1€S of the first part, and
S KAHEN XX KOTKOIN XN of Lawrence, Kansas, party of the Second Pari,
THE LAWRENCE SAVINGS AS%QCIATION i -

WITNESSETH, that the ‘said part S of the first part, in consideration of the loan of the sum of

_Eighteen-Thousand-Seven-Hundred-Fifty and e IS e e e S e

of . Lawrence | in the Counly of

to them duly paid, the receipt of which is hereby acknowledged, ha V€  sold and by this indenture do GRANT,
BARGAIN, SELL and MORTGAGE to the said party of the second part, its successors and assigns, the following described real estate situatéd in the County of
Douglas

and State of Kansas, to-wit;

Lot Six (6), Block(15)Fifteen, in South Hills Number Two (2), an
Addition to the City of Law ence, Douglas County, Kansas?

Together with all heating, lighting; and plumbing equipment and fixtures sincluding stokers and burners, screens, awnings, storm windows and doors, and window
shades or blinds, used on or in connection with said property, whether LHE same are now located on said property or hereafter placed thereon.

TO HAVE AND TO HOLD THE SAME, With all and singular: the tenements, hereditaments and appurtenances thereunto belonging, or in anywise appertaining

forever,

= 'The Mortgagors understand and agree that this ™ a purcl1£se money morL;;:igJ. 2=
E {
= And the said part 188 of tpe first-part do hereby covenant and agree that at the delivery hereof they are the lawful pwner S
§ of the premites above granted; and seized of a good and indefeasible estate of Inheritance therein, free and clear of all incumbrances

and that the}' will warrant and ' defend the same against all parties making lawful claim thereto,
It Is agreed between the parties hereto that the part 1€8S of the first part, shall at all times during the life of this indenture. pay all taxes and assess-

- ments that may be levied or assessed against sald real estate when the same become due and payable, and that  they will keep the buildings
upon said real estate insured for loss from fire and' extended coverage in such sum and by such insurance company as shall be specified and. directed by the

= party of the second part, the loss, if any, made payable to the party of the second part ta the extent of Its interest. And in the eyent that said part ies
= of the first part shall fail to pay: such taxes when the same become due and payable or to keep sald premises insured as horsin provided, then the party of (he
= second part may pay said taxes and insurance, or either; and the amount so pald shall become a part of the indebtedness, secured by this indenture, and shal!
§ bear nterest at the rate of 10% from the date of payment until fully repajd.
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3 2 : . and no/
_This grant is intended as a mortgage o secure the payment of the sum of l;ighLeen—Thousand—Seven—Hundred—Fx fty/poLiass

according, to the terms of One certain written obligation for the payment of sald sum of maney, executed on the 12th
September , 1966

day of
. and by its terms made payable to the party of the second part, with all interest accruing thereon according

to the terms of said. obligation, also to secure all future advances for any purpose made to part €5  of the first part by the party of the secand part
wihether evidenced by note, book account or otherwise, up to the original amount of this mortgage, with all intersst accruing on' such future advances according 1o
the terms of the obligation thereof, and also to secure any sum or sums of money advanced by the said party of the second part to pay for any insurance or to dis-

charge any taxes with interest thereon as herein provided, in the event that sdid part 185‘01 the first part shall fail to pay the same as pravided in the Indenture.

= Part les of the first part hereby assign ‘to party of the second part the rents and income arising at any and all times fram the property mortgaged ta

secure said written obligation, also all futire advances hereunder, and hereby authorize party of the sacond part or i< agent, at its option upon default, 1o {ake
charge of said property )| come and apply the same on the payment of insurance premiums, taxes. assessments, repairs or improvements
necessary 1o keep said property in tenantable condition, or other charges or payments provided for in this mortgage or in- the obligations heéreby secured. This
assignment of rents shall continue in force until the unpaid balance of 'said obligations is fully paid. It fs also agreed that the taking of possession hereuntpr
shall in no manner prevent or retard party of the second part in colfection of said sums by foreclosure or otherwise,

The faifure of the second Part to assert any of its right hereunder at any time shall‘not be construed as & waiver of its right to assert the same at a later
time, and to insist tpan and enforce strict compliance with all the terms and provisions in sajd obligations and in this mortgage contained
g

If said part. L€S  of (he firet part shall cause to be pald to party of the second part] the entire amount due It hereunder and under the terms and
provisions of said note hereby secured, and under the terms and provisions of any obligation hereafter incirred by part LES  of the firet part for futire

advances, made to < them by party of the second part whether evidenced by note bogk
account or otherwiss, up ‘ta the orlginal amount of this mortgage, and any extensions or renewals hereof and <hall comply with alt of the provisians in said note
and In this moertgage contained, and the provisions of fiture obligations hereby sscured, then this conveyance shall be void

If default beé made in payment of such obligations or any part thereof or ainy obligations created thereby; or interest thereon, or if the taxes on said real
estate are nat paid when the'same become dup and payable, ar if the Insurance is aat kept up, as provided: herein, or if the biildings on said real estate are
not kept in as d repair as they are now, or If waste Is committed on sald promises, then this conveyince shall become absolut nd the whole sum remain-
ing wpaid, and of  the obligations for the security of which this indenture is given shall immediately mature and become due and payable atithe option of the
holder” hereof, without notice, and it shall be fawful for the sald party-of the sscond part, its successors and: assigns, to fake possession of the said premises
dhd all the improvements thereon in the manner provided by law and to have a receiver appainted 1o collect the rents and benefits accrulng, therefrom: and to
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sell the premises Reraby granted. or any part thereof, in the manner prescribed by law, and out af all moneys arising from such sale to retain the amount then
unpaid of principal and interest together with the costs and charges Incident thereto, and the overplus, If any there Pe, shall-be paid by the party making such
sale, on demand, to the party of the first part. Pary 1ES ¢ the first part shall pay party of the second part any deficiency resulting from such sale,

1
It s agreed by the parties héreto that the terms and provisions of this indenture and each and every obligation therein contaired. and. ali benefits accruing
f

therefxom, shall extend: and inire,to, and he obligatory upor the helrs, executors, administrators, personal representatives, asslgns and successars of the respactive
s partidsh herdto 5 : ¥

,FER OF/XY part  1€8 of the first part ha ve hereunto setthedir hand and seal the day and yenr last above written
Sap

A Jo (SEAL) L s s o : (SEAL)

ohn E. » I‘iqrg)n (SEAL) Joan Kay Pierson
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N e (SEAL?
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STATE OF KANSAS
DONGLASI U ey }Ss

BE IT REMEMBERED, That on this . 12th g o September A b, 1966

before me, a Notary Public s in the aforesaid County and State,
came John E. Pierson. and Joan Kay Pierson, husband and wife

A f
to me personally known to be the same person S who executed the foregoing instrument ang duly
.acknowledged the execution of the same,

IN WITHESS WHEREOF, T have hereunto subscribed m name, and affixed my officlal seal on the day and year Jast
above written. =

AR March 10 70 : g i
M lon” Expi . ’ 9 = 7{""’( : e s
Y Eeneision s } ! ) anice Catner— Notary Public

" o , - U
I Ser iber 14, 1966 at 103! V
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