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such loss solely for that purpose. If any proceeds received by
the Trustee by reason of any particular loss under the fire
_and extended coverage insurance policies shall not exceed
$10,000, such proceeds shall be paid over by the Trustee to
or upon the order of the Borrower upon its written request
and shall be applied to the extent required, solely for the pur-
pose of repairing or reconstructing the damagedor destroyed
‘property as aforesaid. Ifthe proceeds received by the Trustee
by reaaon of any such loss shall exceed $10,000, such pro-
ceeds shall be paid out by the T rustee, from time to time, to
or upon the order of the Borrower, but only upon receipt by
the Trustee of (1) a written requisitionofthe Borrower exe-
cuted by its appropriateé officers, specifying the expenditures
made orindebtedness incurred in repairing or reconstructing
the damaged or destroyed property, and that the proceeds of
insurance, together with any other moneys légally available
for such purpose, will be sufficient to complete such repair-
-ing or reconstructing; and (2) if the holderor holders of not
less than fifty-one per centum of the outstanding Bonds shall
request, the written approval of said requisition byan engi-
neer or architect named in said request.

In the event the proceeds of the insurance which shall be-
come payable to the Trustee, together with all other moneys
legally available for such purpose, are insufficient to com-
plete the repair or reconstruction of the damaged or de-
-‘trofr'ed property, said proceeds shall be deposited with and
held by the Trustee as security for the Bonds and for the

~ ratable benefit of the holders thereof; providedg however, that
if the Borrower shall requestandthe holders of not less than
fifty-one per centum of the then outstanding Bonds shall so
agree in writing, the Trustee shall permit to be applied to
such repair or reconstruciion (in the manner hereinabove
specified) all securities or moneys in the (1) Repair and
Replacement Reserve Account, (2) Bond and Interest Sinking
Fund Account or Collateral Account, if a Collateral Account:
is required pureuant to Part One hereof, held by it here-
under.




